Oversight Board Meeting: October 10, 2012 Santa Monica, California

RESOLUTION NO. 98 (SAS) Oversight Board

A RESOLUTION OF THE  SANTA  MONICA
" REDEVELOPMENT SUCCESSOR AGENCY OVERSIGHT
BOARD APPROVING THE DUE DILIGENCE REVIEW OF
THE LOW AND MODERATE INCOME HOUSING FUND
CONDUCTED PURSUANT TO HEALTH AND SAFETY
CODE SECTION 34179.5

WHEREAS, pursuant to Health and Safety Code Section 34175(b) and the
California Supreme Court’s decision in California Redevelopment Association, et al. v.
Ana Matosantos, et al. (53 Cal.4th 231(2011)), on February 1, 2012, ail assets,
properties, contracts, leases, books and récords, buildings, and equipment of the former
Redevelopment Agency of the City of Santa Monica transferred by operation of law to
the conftrol of the Successor Agency to the Redevelopment Agency of the City of Santa
Monica (the “Successor Agency”); and

WHEREAS, pursuant to Health and Safety Code Section 34176, on January 10,
2012 the City Council of the City of Santa Monica adopted Resolution No. 10648 (CCS)
electing to retain the housing functions and assets of the former Redevelopment
Agency; and

WHEREAS, pursuant to Health and Safety Code Sections 34176 and 34177(g),
ail of the rights, powers, duties, obligations and assefs associated with the housing
functions of the former Redevelopment Agency transferred to the City of Santa Monica
on February 1, 2012; and
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WHEREAS, Health and Safety Code Section 34179.5 requires the Successor
Agency to employ a licensed accountant, approved by the County Auditor-Controller, to
conduct a Due Diligence Review to determine the fund balances held by the Successor
Agency that are available for distribution to the taxing entities; and

WHEREAS, the Successor Agency with the approval of the County Auditor-
Controller contracted with Macias, Gini & O'Connell, LLP ("MGO") to conduct the Due
Diligence Review; and

WHEREAS, Health and Safety Code Section 34179.6 requires the Successor
Agency to submit to the Successor Agency’s Oversight Board for review and approval
the results of the Due Diligence Review for the Low and Moderate Income Housing
Fund (“LMIHF") held by the Successor Agency and specifically the fund balance
determined to be available for distribution to the taxing entities; and

WHEREAS, pursuant to Health and Safety Code Sectiohs 34179.6 and 34180(j),
on October 1, 2012, the Successor Agency submitted to the Oversight Board, the
County Administrative Officer, the County Auditor-Controlier, the State Controller and
the Department of Finance (“DOF”) the Due Diligence Review of the LMIHF attached as -
Exhibit 1 and copies of the Recognized Obligation Payment Schedule; and

WHEREAS, pursuant to Health and Safety Code Section 34179.6(b), upon
receipt of the Due Diligence Review, and at least five_ business days before the
Oversight Board considers the approval of the Due Diligence Review, the Oversight
Board must hold a public comment session (“Public Comment Session”) at which time
the public has an opportunity to hea<r and be heard on the results of the Due Diligence
Review; and

WHEREAS, the Oversight Board must consider the opinions, if any, offered by
the County Auditor-Controller on the results of the Due Diligence Review; and
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WHEREAS, on October 3, 2012, the Oversight Board held the Pubfic Comment
Session and has considered the opinions, if any, offered by the County Auditor-
Controller on the results of the Due Diligence Review; and

WHEREAS, pursuant to Health and Safety Code Section 34179.6(c), the
Oversight Board must review, approve and transmit to DOF and the County Auditor-
Controller by October 15, 2012 the determination of the amount of cash and cash
equivalents in the LMIHF that is available for disbursement to taxing entities as
determined according to the method provided in Section 34179.5.

NOW, THEREFORE, THE OVERSIGHT BOARD DOES RESOLVE AS
FOLLOWS:

SECTION 1. The Oversight Board hereby finds and determines that the
foregoing recitais are true and correct.

SECTION 2. The Oversight Board has received and heard all oral and written
objections to the Due Diligence Review and the determination of the amount of cash
and cash equivalents in the LMIHF available for disbursement to taxing entities and all
such oral and written objections are hereby overruled.

SECTION 3. The Oversight Board hereby approves the Due Diligence Review
attached as Exhibit 1.

SECTION 4. The Oversight Board hereby determines that the amount of the
cash and cash equivalents in the LMIHF that is available for distribution to the taxing
entities is zero.

SECTION 5. The staff of the Successor Agency is hereby directed to transmit
this Resolution to the Department of Finance and the County Auditor-Controller on
behalf of the Oversight Board.
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SECTION 6. The Oversight Board authorizes the Successor Agency's Chief
Administrative Officer or his designee to take such actions and execute such documents
as are necessary or appropriate to effectuate the intent of this Resolution on behalf of

the Oversight Board and any such actions previously taken are hereby ratified.

SECTION 7. The Secretary of the Oversight Board shall certify the adoption of
this Resolution and thenceforth and thereafter the same shall be in full force and effect.

APPROVED BY A MAJORITY OF THE TOTAL MEMBERSHIP OF THE OVERSIGHT
BOARD:

CHAIR dg THE%VERSIGHT BOARD
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Certified Public Accountants.

Sacramento * Walnuy Creek » Gakland + Los Angeles/Century City » Newport Beach + San Divgo

Santa Monica Redevelopment Successor Agency
Santa Monica, California

Independent Accountant’s Report on
Applying Agreed-Upon Procedures

We have the performed procedures enumerated in Attachment A, which wete agreed to by the Santa
Monica Redevelopment Successor Agency (Successor Agency), California State Controller’s Office and
California Department of Finance (collectively referred to as Specified Parties) solely to assist you in
determining the balances available for transfer to taxing entities from assets transferred to the Successor
Agency from the Low and Moderate Income Housing Funds of the former redevelopment agency, as
prescribed in Section 34179.5 of the California Health and Safety Code (Code). The management of the
Successor Agency is responsible for the accounting records. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants, The sufficiency of these procedures is solely the responsibility of the Specified
Parties. Consequently, we make no representation regarding the sufficiency of the procedures described in
Attachment A, either for the purpose for which this report has been requested, or for any other purpose.

The scope of this engagement was limited to performing the agreed-upon procedures set forth in
Attachment A. Attachment A also identifies the findings noted as a result of the procedures performed,

We were not engaged to and did not conduct an audit, the objective of which would be the expression of
an opinion on the balances available for transfer to taxing entities from assets transferred to the Successor
Agency from the Low and Moderate Income Housing Fund of the former redevelopment agency or other
financial information presented in the attached exhibits. Accordingly, we do not exptess such an opinion.
Had we performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the Successor Agency, California State
Controller’s Office and the California Department of Finance, and is not intended to be, and should not be
used by anyone other than these specified parties.

%%»m/gmw C;IOtM e

Los Angeles, California
October 1, 2012
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Santa Monica Redevelopment Successor Agency
Attachment A — Agreed-Upon Procedures and Findings
Low and Moderate Income Housing Fund

Our procedures and findings are as follows:

1)

2

Procedure:

Obtain from the Successor Agency a listing of all assets that were transferred from the former
redevelopment agency to the Successor Agency on or about February 1, 2012, Agree the amounts
on this listing to account balances established in the accounting records of the Successor Agency.
Identify in the Agreed-Upon Procedures (AUP) report the amount of the assets transferred to the
Successor Agency as of that date.

Finding: We inquired of the Financial Reporting Supervisor of the City of Santa Monica’s
(City’s) Finance Department and obtained the listing of assets transferred from the Low and
Moderate Income Housing Fund of the former redevelopment agency to the Successor Agency on
ot about February 1, 2012 and as a result, noted no transfers to the Successor Agency. We
determined that all assets in the Low and Moderate Income Housing Fund of the former
redevelopment agency were transferred to the Low and Moderate Income Housing Asset Fund
{Housing Successor) through the review of accounting records.

Procedures:

If the State Controller’s Office has completed its review of transfers required under both Sections
34167.5 and 34178.8 and issued its report regarding such review, aftach a copy of that report as
an exhibit to the AUP report. [f this has not yet occunred, perform the following procedures:

A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for
goods and services) from the former redevelopment agency’s Low and Moderate Income
Housing Fund to the city, county, or city and county that formed the redevelopment agency
for the period from Jammary 1, 2011 through January 31, 2012. For each transfer, the
Successor Agency should describe the purpose of the transfer and describe in what sense the
transfer was required by one of the Agency’s enforceable obligations or other legal
requirements. Provide this listing as an attachment to the AUP report.

B. Obtain a listing prepared by the Successor Agency of transfers {(excluding payments for
goods and services) from the low and moderate income housing assets held by the Successor
Agency to the city, county, or city and county that formed the redevelopment agency for the
period from February 1, 2012 through June 30, 2012. For each transfer, the Successor
Agency should describe the purpose of the transfer and describe in what sense the transfer
was required by one of the Agency’s enforceable obligations or other legal requirements.
Provide this listing as an attachment to the AUP report.

C. For each transfer, obtain the legal document that formed the basis for the enforceable
obligation that required any transfer. Note in the AUP report the absence of any such legal
document or the absence of language in the document that required the transfer.

Findings: We noted that the State Controller’s Office has not completed its review of transfers as
of the date of this report, As such, we performed procedures 2A through 2C. Please refer to
Exhibits A and B for the results of the procedures performed. ‘
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Santa Monica Redevelopment Successor Agency
Attachment A — Agreed-Upon Procedures and Findings (Continued)
Low and Moderate Income Housing Fund

* We reviewed the Housing Asset Transfer Form submitted to the Department of Finance and noted

disallowed transfers of assets with an aggregate book value of $14,298,037 as the agreements
were not entered into before June 27, 2011. The Successor Agency does not concur with these
findings and has requested a “meet and confer” session with the Department of Finance. As of
the date of this report, a “meet and confer” session has not been scheduled. We reviewed the loan
agreements and promissory notes for the disallowed items and noted that the amounts loaned to
date are not in excess of the original loan amounts and promissory notes entered into prior to June
27, 2011. As a result, these assets have not been included as findings for the purposes of
procedure 2B. The questioned assets remain with the City, as the Housing Successor, in the
accounting records of the City.

Procedures:

If the State Controller’s Office has completed its review of transfers required under both Sections
34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that report as
an exhibit to the AUP repont. If this has not yet oceurred, perform the following procedures:

A. Obtain a listing prepared by the Successor Agency of fransfers (excluding payments for
goods and services) from the former redevelopment agency’s Low and Moderate Income
Housing Fund to any other public agency or to private parties for the period from January 1,
2011 through January 31, 2012. For each transfer, the Successor Agency should describe the
purpose of the transfer and describe in what sense the transfer was required by one of the
Agency’s enforceable obligations or other legal requirements, Provide this listing as an
attachment to the AUP report.

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for
goods and services) from the low and moderate income housing assets held by the Successor
Agency to any other public agency or private parties for the period from February 1, 2012
through June 30, 2012. For each (ransfer, the Successor Agency should describe the purpose
of the transter and describe in what sense the transfer was required by one of the Agency’s
enforceable obligations or other legal requirements. Provide this listing as an attachment to
the AUP report.

C. For each transfer, obtain the legal document that formed the basis for the enforceable
obligation that required any transfer. Note in the AUP report the absence of any such legal
document ot the absence of langnage in the document that required the transfer.

Findings: We noted that the State Controller’s Office has not completed its review of transfers as
of the date of this report. As such, we performed procedures 3A through 3C. Please refer to
Exhibits C and D for the results of the procedures performed. No exceptions were noted as a
result of these procedures, :

The City transferred assets from the former redevelopment agency’s Low and Moderate Income
Housing Fund to the City’s General Fund under the Master Cooperation Agreement as noted in
Exhibit A, The City subsequently transferred these assets from its General Fund to other public
agencies and private parties to provide affordable housing. The City provided a supplemental
schedule listing the transfers from the low and moderate income funds held by the City in the
General Fund under the Master Cooperation Agreement to public agencies or private parties.
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Santa Monica Redevelopment Successor Agency
Attachment A — Agreed-Upon Procedures and Findings (Continued)
Low and Moderate Income Housing Fund

This schedule is provided for informational purposes only and no procedures were performed
over the information included in this schedule. See Exhibit F,

Procedure:

Obtain from the Successor Agency a listing of all assets of the Low and Moderate Income
Housing Fund as of June 30, 2012 for the report that is due October 1, 2012 and a listing of all
assets of all other funds of the Successor Agency as of June 30, 2012 (excluding the previously
reported assets of the Low and Moderate Income Housing Fund) for the report that is due
December 15, 2012. When this procedure is applied to the Low and Moderate Income Housing
Fund, the schedule attached as an exhibit will include only those assets of the Low and Moderate
Income Housing Fund that were held by the Successor Agency as of June 30, 2012 and will
exclude all assets held by the entity that assumed the housing function previously performed by
the former redevelopment agency. Agree the assets so listed to recorded balances reflected in the
accounting records of the Successor Agency. The listings should be attached as an exhibit to the

-appropriate AUP report.

Finding: We inquired of the Financial Reporting Supervisor of the City’s Finance Depattinent
and noted that no assets of the Low and Moderate Income Housing Fund were held by the
Successor Agency at June 30, 2012, We determined that all assefs in the Low and Moderate
Income Housing Fund of the former redevelopment agency were transferred to the Housing
Successor through the review of accounting records. No exceptions were noted as a result of this
procedure.

Procedures:

Obtain from the Successor Agency a listing of all assets balances held on June 30, 2012, that are
restricted for the following purposes:

A. Unspent bond proceeds:

i, Obtain the Successor Agency’s computation of the restricted balances (e.g., total
proceeds less eligible project expenditures, amounts set aside for debt service payments,
etc.)

ii.  Trace individual components of this computation to related account balances in the
accounting records, or to other supporting documentation (spemfy in the AUP report a
description of such documentation).

iii.  Obtain from the Suceessor Agency a copy of the legal document that sets forth the
restriction pertaining to these balances. Note in the AUP report the absence of language
restricting the use of the balances that were identified by the Successor Agency as
restricted.
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B.

i.

ii.

iii.

C.

i

i,

D.

Santa Mﬂhica Redevelopment Successor Agency
Attachment A — Agreed-Upon Procedures and Findings (Continued)
Low and Moderate Income Housing Fund

Grant proceeds and program income that are restricted by third parties:

Obtain the Successor Agency’s computation of the restricted balances {e.g., total
proceeds less eligible project expenditures).

Trace individual components of this computation to related account balances in the
accounting records, or to other supporting documentatlon {specify in the AUP report a
description of such documentation).

Obtain from the Successor Agency a copy of the grant agreement that sets forth the
restriction pertaining to these balances. Note in the AUP report the absence of language
restricting the use of the balances that were identified by the Successor Agency as
restricted.

Other assets considered to be legally testricted:

Obtain the Successor Agency’s computation of the restricted balances {e.g., total
proceeds less eligible project expenditures).

Trace individual components of this computation to related account balances in the
accounting records, or fo other supporting documentation (specify in the AUP report a
description of such documentation).

Obtain from the Successor Agency a copy of the legal document that sets forth the
restriction pertaining to these balances. Note in the AUP report the absence of language
restricting the use of the balances that were 1dent1ﬁed by the Successor Agency as
restricted.

Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the AUP

report. For each restriction identified on these schedules, indicate in the report the period of
time for which the restrictions are in effect. If the restrictions are in effect until the related
assets arc expended for their intended purpose, this should be indicated in the report.

Findings: We noted that the Successor Agency did not have any restricted assets transferred from
the Low and Moderate Income Housing Fund as of June 30, 2012.

Procedures:

A.

Obtain from the Successor Agency a listing of assets of June 30, 2012 that are not liquid or
otherwise available for distribution (such as capital assets, land held for resale, long-tetm
receivables, etc.) and ascertain if the values are listed at either purchase cost (based on book
value reflected in the accounting records of the Successor Agency) or market value, as
recently estimated by the Successor Agency.

If the assets listed at 6A are listed at purchase cost, trace the amounts to a previously audited
financial statement (or to the accounting records of the Successor Agency) and note any
ditferences.

For any differences noted in 6B, inspect evidence of disposal of the asset and ascertain that
the proceeds were deposiied into the Successor Agency trust fund, If the differences are due
to additions (this generally is not expected to occur), inspect the supporting documentation
and note the circumstances.
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Santa Monica Redevelopment Successor Agency
Attachment A — Agreed-Upon Procedures and Findings (Continued)
Low and Moderate Income Housing Fund

D. If the assets listed at 0A are listed at recently estimated market value, inspect the evidence (if
any) supporting the value and note the methodology used. If no evidence is available to
support the value and/or methodology, note the lack of evidence.

Findings: We noted that the Successor Agency did not hold any assets of the former
redevelopment agency’s Low and Moderate Income Housing Fund as of June 30, 2012.

Procedures:

A, Ifthe Successor Agency believes that asset balances need to be retained to satisfy enforceable
obligations, obtain from fhe Successor Agency an itemized schedule of asset balances
(resources) as of June 30, 2012, that are dedicated or restricted for the funding of enforceable
obligations and perform the following procedures. The schedule should identify the amount
dedicated or restricted, the nature of the dedication or resfriction, the specific enforceable
obligation to which the dedication or restriction relates, and the language in the legal
document that is associated with the enforceable obligation that specifies the dedication of
existing asset balances toward payment of that obligation.

i.  Compare all information on the schedule to the legal documents that form the basis for
the dedication or restriction of the resource balance in question.

ii,  Compare all current balances to the amounts reported in the accounting records of the
Successor Agency or to an alternative computation,

iii.  Compare the specified enforceable obligations to those that were included in the final
Recognized Obligation Payment Schedule approved by the California Departinent of
Finance,

iv.  Attach as an exhibit to the report the listing obtained from the Successor Agency. Identify
in the report any listed balances for which the Successor Agency was unable fo provide
appropriate restricting language in the legal document associated with the enforceable
obligation.

B. If the Successor Agency believes that future revenues, together with balances dedicated or
restricted to an enforceable obligation, are insufficient to fund future obligation payments,
and thus retention of cutrent balances is required, obtain from the Successor Agency a
schedule of approved enforceable obligations that includes a projection of the annual
spending requirements to satisfy each obligation and a projection of the annual revenues
available to fund those requirements and perform the following procedures:

i.  Compare the enforceable obligations to those that were approved by the California
Department of Finance. Procedures to accomplish this may include reviewing the letter
from the California Department of Finance approving the Recognized Enforceable
Obligation Payment Schedules for the six month period from January 1, 2012 through
June 30, 2012, and for the six month period July 1, 2012 through December 31, 2012,

it. ~ Compare the forecasted annual spending requirements to the legal document supporting
each enforceable obligation.

a. Obtain from the Successor Agency its assumptions relating to the forecasted annual
spending requirements and disclose in the report major assumptions associated with
the projections.

iit. For the forecasted annual revenues:
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Sanfa Monica Redevelopment Successor Agency
Attachment A — Agreed-Upon Procedures and Findings (Confinued)
Low and Moderate Income Housing Fund

a. Obtain from the Successor Agency its assumptions for the forecasted annual revenues
and disclose in the report major assumptions associated with the projections.

C. If the Successor Agency believes that projected property fax revenues and other general
purpose revenues to be received by the Successor Agency are insufficient to pay bond debt
service payments (considering both the timing and amount of the related cash flows), obtain
from the Successor Agency a schedule demonstrating this insufficiency and apply the
following procedures to the information reflected in that schedule.

i.  Compare the timing and amounts of bond debt service payments to the related bond debt
service schedules in the bond agreement.

ii.  Obiain the assumptions for the forecasted property tax revenues and disclose major
assumptions associated with the projections.

iif.  Obtain the assumptions for the forecasted other general purpose revenues and disclose
major assumptions associated with the projections,.

D. If procedures A, B, or C were performed, calculate the amount of cwrent unrestricted
balances necessary for retention in order to meet the enforceable obligations by performing
the following procedures,

i, Combine the amount of identified current dedicated or restricted balances and the amount
of forecasted annual revenues to arrive at the amount of total tesoutces available to fund
enforceable obligations.

ii.  Reduce the amount of total resources available by the amount forecasted for the annual
spending requirements. A negative result indicates the amount of current unrestricted
balances that needs to be retained.

iii.  Include the calculation in the AUP report.

Findings: We noted that the Successor Agency did not hold any assets from the former
redevelopment agency’s Low and Moderate Income Housing Fund as of June 30, 2012.

Procedure:

If the Successor Agency believes that, as of June 30, 2012, cash balances need to be retained to

satisfy obligations on the Recognized Obligation Payment Schedule (ROPS) for the period of
July 1, 2012 through June 30, 2013, obtain a copy of the final ROPS for the period of July 1,
2012 through December 31, 2012, and a copy of the final ROPS for the period January 1, 2013
through June 30, 2013. For each obligation listed on the ROPS, the Successor Agency should add
columns identifying (1) any dollar amounts of existing cash that are needed to satisty that
obligation and (2) the Successor Agency’s explanation as to why the Successor Agency believes

that such balances are needed to satisfy the obligation, Inciude this schedule as an attachment to

the AUP report.

Findings: We noted that the Successor Agency did not have any cash balances from the Low and
Moderate Income Housing Fund, as of June 30, 2012 that are needed to satisfy obligations on the
ROPS.
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Santa Monica Redevelopment Successor Agency
Attachment A — Agreed-Upon Procedures and Findings (Continued)
Low and Moderate Income Housing Fund

Procedure:

Include a schedule detailing the computation of the Balance Available for Allocation to Affected
Taxing Entities. Amounts included in the calculation should agree to the results of the procedures
performed in each section above. The schedule should also include a deduction to recognize
amounts already paid to the County Auditor-Controller on July 12, 2012, as directed by the
California Department of Finance. The amount of this deduction presented should be agreed to
evidence of payment. Separate schedules should be completed for the Low and Moderate Income
Housing Fund and for all other funds combined (excluding the Low and Moderate Income
Housing Fund).

Finding: Please refer to Exhibit E for the results of this procedure.

Obtain a representation letter from Successor Agency management acknowledging their
responsibility for the data provided to the practitioner and the data presented in the report or in
any attachments to the report. Included in the representations should be an acknowledgment that
management is not aware of any transfers (as defined by Section 34179.5) from either the former
redevelopment agency or the Successor Agency to other parties for the period from January 1,
2011 through June 30, 2012, that have not been properly ideniified in the AUP report and its
related exhibits. Management’s refusal to sign the representation letter should be noted in the
AUP report as required by atlestation standards,

Finding: Management acknowledged that they are not aware of any additional transfers that have
not been properly identified in Exhibit A, as defined by Section 34179.5 of the Healih and Safety
Code, from assets of the Low and Moderate Income Housing Fund from either the former
redevelopment agency or the Successor Agency to other parties for the period January 1, 2011
through June 30, 2012. No exceptions were noted as a result of this procedure.
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Asset Description

Sponsering Commmunify

SANTA MONICA REDEVELOPMENT SUCCESS(OR AGENCY

EXHIBIT A - FORMER REDEVELOPMENT AGENCY'S LOW AND MODERATE INCOME BOUSING FUND ASSET
TRANSFERS TO THE CITY OF SANTA MONICA FOR THE PERIOD JANUARY 1, 2011 THROUGH JANUARY 31,2012

Boak value ol asset al

Date of Transfer

date of fransfer

Describe the purpose of #he fransfer and specily the enforceable oblipation or other lepal
requirement requiring soch transfer and the date of such requirement, Also, nole
wheiher the asset transfer was raversed and the date of such reversal,

Find

2

n

Cash

Cash

Cash

Cush

Restricted ¢ash
Land {2018 19th 51

Land {Villape)

Lankd {1751 Clovedicld)
Stncture {1751 Cloverficld)
Infrestmcture (Mountein View)

Notes receivable - MLEM23
Centincla Ave.

Notes receivable - 1552 15th (1424
Bway)

Notes receivable - 1349 26th St

City of Sara Monica

City of Sarda Monice

Cily of Sania Monica

City of Sanfa Monica

CHy of Santa Monica

City of Santa hMorica

City of Santa Monica
City of Sania Monica

Cily of Santa Monica

City of Santa Monica
City of Sania Monica
City of Sentn Monica

City of Santa Menica

City of Sanéa Monica

City of Santa Monica

Noles receivable - 1548 5th 8L Step  City of Sanga Monica

Upon 5th

3:’]04‘2011‘ 5

302083

473012011

412011

67292011

113112012

173312012
6/29/2011

6/29/2011

H2572011
6/25/2011
6/25/2011

173172012

1312012

1312012

15312012

29,783,463

19,361,188

1,093,737

463,345

(2.113,206)

5,019,525

PHL01
575,000

11,060,000

3,480,520
1,222,885
1,557,754

4,234,507

2,900,600

308,033

5,870,000

Payrunt doe under Master Cooperation Agreencid 1o fund housing activities. Tl
Master Cooperation Agreemen! was entered into between the Clty aud the fonner

devel agency (RDA) on & ber 1, 2010 to transher property IAX sevenucs
genzrated from the RDA's project areas {inchiding low and modernte inceme housing set
aside funds) to fund public imprevements and affordable housing.

Paynent due imder Master Cooperation Apreemeit to fond hovsing aclivities. The
Master Cooperation Agrecmznd was entered dnte belween the City magd Lhs former
sedevelopment agency (RDA) on Septeniber 1, 2010 (o Iransfer property fax revenues
gencrated from the RIDA's project arcas (including fow and modemie incoms housing sel
asire funds) to fund public improvements and affardablz howsing. Pursuant (o Section
34176(g) 1}(a) of the Health and Salety Cede, the cutity assuning the housing fumclion
niay designale or commil § igation procesds for deby issued before 171/}
if proceeds ere used in with ths obligation cov: and the uses are listed
on 4 recognized cbligation payment schedele. The proceeds of the dobt, or asset amount
teanslerzed, was entinely encunibered For housing projects, parsuant (o housing
coveinnts of the Baok of America foan, entered into onMay 1, 2008,

Payment dug under Master Cooperation Agrcenicrd 1o fund housing activitics. The
Master Cooperation Agreement was entered indo between the City and the fonner
redevelopment agency (RDA) an Seplender 1, 2010 to transfer propeigy 13X revesucs
generated from the RDA's project areas {inchuding lew and moderate incoms bousing set
asidz funds) to fund public Inprovements and alfordable honsing.

Payment due under Master Ceoperalion Agreeoct 1o fd howsing activities. The
Master Cooperation Agreemend was entered indo betwesa the City and the fomaer
redevelopnient agency {RDA) on Sepleniber 1, 2010 to trunsTee propery (as FEVenKs.
generated from the RDA's project areas {including low and rodemte incamie housing set
aside funds) to fund public inprovenents and affordable housing.

Aol io ransfer funds back 1o 1he former redevelopment agency. The City Inusfers
funds, a5 required by 1 Master Cooperation Agreement, (o fund public inprovemenls
and afforchbls housing. Fonds sufficient (o eover expandiunes are tssicered ong
monthly basis. Due to (iming Issuzs, this amount was imnsicered i excess ol
experdilures incurred. As such, i was appropriately transferred back to the former
redevelopment agency on 6292011,

The City and RDA catered inte a Cooperation Agreement January 9, 2003, wherein the
EKDA apreed lo expend an aggregate iaxinum ot of $30 nillion of Housing Fuids In
ananouil hot less than $2 ndllion per fiscal year for 15 consecutive years on Pemdied
Housing Activities. Cn Jaieuary 24, 2012, City Cotmeil executed an agreenent with ihe
Housing Authority to assign the strean: of aled with the Ce i
Agreemenl Inan emount fot (o exceed $20,282,771, This iransfer incledes §5,919,525
of i tmnsfer while the renviining $14,363,186 Is inchued inthe transfer wider the
Masier Cooperalion Agreement uoled on flem mumber 1 above.

Qe Park bond indenture

Capital assel iransferred under (he contract minber 9340 enMarch 4, 2011 10 be used
for the Tow/mod housing function

Capital assel Imnsfermed under the contract number 9310 onMarch 4, 2011 1o be usad
for 1 low/med bousing fenction. Athough the book value of the land per the HousIng
Assct Trmsler Fonnis $11,060,000, ihe land was leased to an unrelaled thérd party for
99 years, Additionally, the lease hos a 50 year rencwal option and housing restrictions
associated with the property. As such, the City believes the fand's residual value is 50,

Capiial asset Irnsfersed under the contract mumber 9340 on March 4, 2011 to be used
for (s low/mod honsfug lunction,

Capiial asset usfored under the contrct immbes 9340 on March 4, 2011 10 be used
for the low/mod housing lunction.

Capilal asset transferred under the contmct number 9340 on March 4, 201 o be used
for the Iow/mod housing function

Loan receivable, fimded from the Low and Moderate Income Housing Fund, from
hemebuyers, honeowners, nonprofit or for profil developers and ofher parties that
sequire occupaiey by persons of low and moderate income. Asset delimed as Housing
Assel per Bealth and Salety Code Section 341914 and transfered to the City, as the
Hewsing Successor, on 1131412 s required by Assernbly Bill 184, The iransfer was
included on the Housing Assel Transfer Form and apjroved by the Depaitnent of
Financs.

Lean recelvable, funded from Lhe Low and Modermie Fncony: Housing Pud, lfom
homebuyers, homsowners, nonprofit or for profit developers and other parties 1hat
Tequir occupancy by persors of low and moderate Inconse. Assel defin=d as Housing
Asscl por Health and Safely Code Section 34191.4 and transferred 1o the City, as the
Housing Sweessor, on 131412 as required by Asserbly Bill 1484, The iransfer was
included on the Honsing Assel Transfer Form and approved by the Pepariment of
Finance,

Lean receivable, finded from the Low and Moderzic Inceme Hensing Fiund, Grom
Tennebuyers, homeowners, nonprofit or for profit developers and other parties that
Tequire occupancy by persons of low and moderate incomse. Asset defined as Housing
Assel per Health and Safety Code Section 341914 and transferred o the Cily, as ihe
Hewsing Successor, or 131712 as required by Assembly Bill 1484 The transfer was
incleded on the Houstig Asset Transfes Form and approved by (e Deparinent of
Finarce.

Loan receivable, funded froni thy Low and Mederate Incosne Housing Froud, from
homebuyers, homeowners, nonprofit or for profit developers and olher parfies that
Tequire occupancy by persens of low and nodezate incom:, Asset delined as Housing
Asset per Health and Safety Code Sectfon 34191 4 and imansferzed to the Cily, as the
Housing Successor, on 131412 as required by Assembly Bill 1484 The transfer was
included on it Housing Asset Transfer Form and approved by the Depariment of
Finance.
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SANTA MONICA REPEVELOPMENT SUCCESSOR AGENCY

EXHIBIT A - FORMER REBEVELOPMENT AGENCY'S LOVY AND MOPERATE INCOME OOUSING FUND ASSET
TRANSFERS TO THE CITY OF SANTA MORICA FOR THE PERIOD JANUARY 1, 2011 THROUGH JANUARY 31, 2012

ity Date of Transler

Book valse of asset al
date of transfer

Degeribe the purpose of the transfer and specify the enforcealrle obligation or ofher legal «
requirement requiring such iransier and the date of such reguirement. Also, nofe
whether the asset lransfer was reversed and the date of such reversal.

Finding

7

is

20

21

22

23

24

25

20

Notes receivable - 1458 14h St City of Sarfa Monica

Notes receivable - 2602 Broadway  Cily of Sada Menica

Notes reeeivable - 330-508 Pica City of Sanla Monica
g

Notes receivable - 2802 Pico Bh™! City of Santa Monica

Notes receivable - 1754 1%k Sireet- - Ciy of Sata Monica
FAME Apts™

Notes receivable - 520 Colomda™  City of Santa Movica

Notes receivable - 2897 Lincoln City of Sania Monfca

Nofes receivable - Allowaice 2807 City of Sarla Monica
Lincoln

Notes receivable - 1011 1ith City of Santa Monica
predevelopment

Notes receivable - 3011 11th St City of Saia Monica
(PR

13172012

15142612

1312012

13142012

w302

w2012

1312012

1312012

13112612

173172012

3,684,456

8,958,823

3,04H,820

4,786,703

4,058,652

2,407,800

321,579

321,579

18,230

25,000

Loan recelvable, funded fiom the Eow and Moderatz Income Housing Fuid, from
homebuyers, hoacowners, nonprofitor for profit developers and olbar parties (lat
require occupancy by persons of low and niederate incomiz, Asset defined as Housing
Assel par Health and Safety Codz Section 341914 and transferred to ihe City, as the
Housing Successor, on 1/31/12 as reqaired by Assenbly Bill 1454, The transfer was
included on i Housing Asset Transfer Form and approved by ih Depaninent of
Finance.

Loan receivable, funded Mrom the Low and hModemts Tnzome Housing Fund, from
honebueyess, homeowners, nonprofit or for profit developers and other parties that
requite cocuyrncy by persons of low and anoderate income. Assel defined as Housing
Asset pee Health and Salidy Code Section 341914 and transfered 10 e City, as (e
Honsing Succassor, on 1231/12 a5 requized by Assembly BHI 1484, The transfer was
included on the Housing Assct Transler Form and appraved by the Deparinent of
Finaixe.

Loan receivable, funded from the Low and hoderate Income Housing Fund, from
honcbuyess, homeowners, nonprofit or for profit developers and other parties Lt
require occupancy by persons of Jow and modemte inconw. Asset defined as Housing
Assel per Healthand Saftly Code Section 34191.4 and lransferred Lo the City, 2s the
Housing Successor, on 131412 as roquired by Assembly Bitl 1484, The tmnsfer was
inchnted on e Housing Assel Feansler Forsh bul was tot approved by the Depantment
of Finance as Uk agrement was pot eniered jule before Junz 27, 2011, However, i
amount Toanad 1o date is nol in exeess of the origiyal loan amowmt and proniissory note
cntered int prior fo Fung 27, 2011, As g reselt, ihis aseet has not been inglnded as a
finding (o7 the purposes of procedurs 213,

Loan reccivable, fonded from 1he Low and hoderste Incom: Houstag Fund, from
hemchuyers, honeowners, nonprofil or for profil developers and other pasties thal
require occupanzy by persens of low and moderate income.  Asset defined as Housing
Assel per Healih and Safety Code Section 341514 and transferred to the Cily, as the
Housing Successor, on 1431712 as required by Assembly Bill 1484, The traasfer was
inclded on the Housing Asset Transfer Form but was not approved by the Department
of Firance as the agreement was nof enfered inke before June 27, 2011, However, the
amoant feaned 1o date is pot in excess of the orgiml loan amount and proniissory note
entered into prior to Juise 27, 2015, As a nesult, this asset las nol been Inclucded as a
finding for e purposes of procedure 28,

Loan recelvable, fuxded from the §.ow and Moderate Tncone Heasing Fund, from
hencbuyers, honeowners, nongrofit of for profit developers and other pertics that
roqtiine occugincy by persens of low aind modesate income. Assel defined as Housing,
Assel per Healthand Safety Cods Sectfon 341914 and transfoereed 10 the Cliy, as the
Housing Siceessor, on 1431712 as required by Assembly Bill §484. The ansfer was
included on the Housing Asset Transfer Form bl was not approved by the Department
of Finarce as the agreement was not enfered indo before Tune 27, 2011, However, the
amound [eanzd to date is ot in excess of ths original loan amownt and promilssory note
entered into prior 1o Jene 27, 2011, As a resull, this asset has not been included as a
finding for the purposes of procedure 2B.

Laan seceivable, funded from the Low and Mederate Income Ilousiag Find, from
homebuyers, horeownzrs, nonprofit or for profit developers and other panies ihat
require occupancy by persons of low and nnderaie income. Asset defined as Housing
Asset per Health and Safety Code Section 341914 and tmnsferred 1o the Ciy, as the
Housing Successor, on 1731412 a5 required by Assembly Bill 1484, The transfer was
inchrded on the Housing Asset Transfor Form bt was nol approved by the Bepariment
of Finamce as the agreciment was nol citered inlo before June 27, 2011, However, the
amonnl fsancd to dale is not in excess of tle origisal Joan amownl and prontissery note
eatered into prier 10 Junz 27, 2011, As n resull, this asset has not been included as a
finding for the purposes of procedurs 2B.

Loan receivable, funded from the Low and Moederate Income Housing Fiud, rom
honebuyers, honcownars, nonprofit o for profit developers and oiher partics that
roquire accupancy by persons of low and moderate income,  Assel defined as Houstug
Asset per Health and Safety Code Section 24191.4 and transferred Lo the City, as ihe
Housing Successor, on 1/31/12 as required by Assembly Bill 1484, The transfer was
incTuded on the Hoosing Assei Transfer Form and approved by the Departaknt of
Fituwe.

Loan receivable, Tunded from the Low and Moederate Incon: Howsing Fud, from
homuebiyers, homeowners, nonprofit or for profit developees and other partics 1hat
require occupancy by persons of low and moderale income, Asset defined as Housing
Asset per Health and Saflety Code Section 341911 and transferred (o the City, as the
Tousing Successor, on 1/31412 as required by Assembly Bill 1484, The transfer was
inctuded on the Housing Assel Transler Form and approved by fle Depariment of
Finance.

Loan receivabite, fndest from the Low and Modemte Frcone Housing Fuadd, from
homebisyers, honewners, nouprofit er for profit developers and other parties that
require occupancy by persons of low and modzrate income, Assed defined as Howsing
Asset per Health and Safety Codz Section 341914 and trancleered 1o (he City, as the
Housing Successor, on 1431/42 as required by Assenbly Bill 1481, The tansfer was
incloded on the Housing Assel Transfer Form and approved by the TDeparinknt of
Fimanca.

Loan reeeivable, funded from the Low and Moderate Ircome Housing Fand, from
tomcbuyers, honcownars, nonprofit or for profit developers and other parties that
1eqidee oocupancy by peisons ef low and moderate income. Asset defined as Housing
Asset per Heahlh and Safely Code Section 331914 and rnsfeaed o the City, is (he
Tousing Successor, on 1/31/12 as required by Assembly Bilt 1481, The transfer was
fixlisded on the Housing Asset Transfer Form: and approved by the Department of
Finance.
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SANTA MONICA REDEVELOPMENT SUCCESSOR AGENCY

EXHIBUE A - FORMER REDEVELOPMENT AGENCY'S LOW AND MODERATE INCOME HOUSING FUND ASSET
TRANSFERS TO THE CITY OF SANTA MONICA FOR THE PERIOD JANUARY 1, 2011 THROUGH JANUARY 31,2012

Date of Transfer

“Book value of asset at
datc of transfer

Describe e puspose of he transfer and specify Lhe enforceable abligaion or ofher lepal
reqquiseineit requining such tansfer mxd the date of soch requirenent. Also, nate
wikether e assel fmmnsfer was reversed and the date of soch reversal.

Finding

27

28

29

30

kH

32

33

34

35

kg

37

38

3G

Nofes receivable - Allowance 1011
(11h St (PD1)

Noles receivable - 116-1146 3th 51
predevelopment

Notes receivable - Allowance 114
4S8t

Noles receivable - 1051 T1th 81,
D2y

Noies receivable - Allowance 1011
11th St. (PD2)

Nofes receivable - 10th and Bay St

Notes receivable - Allowance 10th
and Bay St

Notes rcelvable - Pacific Street

Notes reecivable - Aflowance
Pacific Stroet

Nofes receivable - 1843 ITthSL

Notes recsivable - Allowance for
1843 170: 80

Notes receivable - £227 1M 5L

Notes receivable - Allowance 1827
19t St

City of Sanda Monica

City of Surta Monica

City of Sanin Monica

City of Sania Monicy

City of Sanga Monica

Cily of $anta Monica

Cily of Sania Monica

City of Santa honica

City of Santa Monica

City of Santa Monica

City of Szama Monica

City of Sanéa hlonica

City of Sanda hMorica

13142012

13112012

15312012

{3102

1312012

1312012

143172612

113142012

V3li2012

1/31/2012

1£53142012

1531/2012

173172012

(7L, 230)

272973

@72.973)

996,284

{996,281)

352,702

(552,763)

120,000

(120,000

20,000

£20,000)

35,750

(35,750

Loan receivable, finded from the Low and Moderate Incone Housing Fund, from
homebuyers, honkowners, nonprofit or for profit developers and other parties that
Tequire cccvpancy by persons of low and moderate income,  Asset defined as Housing
Assel per Health and Safety Code Section 3$191.4 and trensferred to Lhe Cily, as the
Housing Swccessor, on 143112 as required by Assombly Bill L84, The transfer was
inchuled on the Hovsing Assel Transfer Formand approved by the Depariment of
Finuce,

Lozu receivable, funded from the Low and Modemte l!lcumc Housing Fund, from
honkbuyers, homzourers, nonprofit or for profil developers aml ofher parties 1hat
require oecupancy by persons of low and inderate incony, Asset defined zs Housing
Asset per Health and Safety Code Section 34191.4 and transferred to the Cily, as the
Housing Successor, on 1/3 1712 as required by Assembly Bill 1484, Fhe tmnsfor wag
nchwded on the Housing Assel Transfer Form and approved by the Depaniment of
Firance.

Loan receivable, flukded fromihe Low and Muderale Tacome Housing Fund, from
Boncbuyers, honeowniers, nenprofiter for profil developers and other parties tint
require occupancy by persons of Tow and modenie incoine. Assel defined as Housing
Asset per Health and Safely Code Seotion 341914 and tmnslened 10 the City, &5 (e
Housing Successor, on 1/31/12 as required by Assembly Bill 1489, The tramster was
included on the Iousing Asset Transfer Form and approved by ths Deparient of
Firance,

Loan receivable, funded from the Low and Moderate Income Housing Fund, from
homcbuyers, homeowners, nonprofit or for profit developers and other pariies that
require ocoupancy by persons of low and moderale incons.  Asset defined as Housing
Asset per Healih aad Safely Code Section 34 191.4 2nd (ranstermred to the Cily, as the
Housing Suecessor, on 1/31/12 as requited by Assembly Bill 1484, The trmnsfer was
includad on the Housing Asset Transles Form and approved by the Department of
Finace,

Lean receivable, funded from ibe Low and Moderate Income Housing Fund, front
homebuyers, hencowners, nonpofi or for profit developers and other pariies that
require ocetipaney by pessons of Tow and moderate incoms.  Asset defined as Housing
Assel per Health and Safety Code Section 341914 and transferred Lo the City, as the
Housing Sweessor, o 173 112 s required by Asseinbly Bitt 1484, Tix fransfer was
incindod on the Honsing Asset Vransfer Fonm and approved by the Department of
Finance.

Loar receivable, funded from the Low and Moderate Income Housing Fund, from
Temebuyers, homeowners, nonprofit or for prafit developers and other parties thal
Trequire occupancy by persons of low and moderate income,  Asset defined as Housing
Assel per Health and Safefy Code Section 34191.4 and transferred to tk City, as tha
Housing Successor, on 1/3 112 as requited by Assembly Bitl 1484, Ths transler was
inchaded on (ha Housiug Assct Transler Form and approved by the Depariment of
Finance,

Loan receivable, funded frem the Low and Moderate Incoma Housing Fund, from
hemcbuyers, homeowners, onprofit or for profit developers snd other partics thal
requine occupancy by persons of low and modemte incoms, Assct defined as Honsing
Asset per Iealth and Safety Code Section 341514 and trnsferred (o the City, a5 the
Housing Successor, on 1431412 as required by Assembly Bill 1484, The transfer was
inchuded on (he Housing Asset Transfer Formand approved by the Departmenl of
Finace.

Loan veceivable, Anded Trom the Low and Moderate Income Housing Fund, fiom
homebuyers, homeowpers, yonptofit or for profit developess ad ether pasties that
require occupancy by persons of low and moderate income. Asset defined as Honsfog
Asset per Health and Safety Code Section 34191 and transfereed to the City, a5 e
Housing Successor, on 1/31412 as required by Assembly Bill 1484, The transfer was
inchuded on Wz Housing Asset Transfer Fonu and approved by the Departmeat of
Finance.

Loan receivable, funded feom the Low and Moderate Tncome Housing Fund, fom
homebuyers, homcownes, monprofit or for profit developers and cther pariies that
require occupaney by persons of fow and moderite income.  Asset defined as Houslng
Asset per Iealth and Safety Code Section 34144 and transferred {o e Cily, as the
Housing Successor, o 1/31/12 as required by Assenibly Bifl 1484, ‘The trasfer was
inchided on the Housing Assct Transfer Form and approved by Ui Depaeinesl of
Fimanee.

Loan receivable, Auded rom the Low and Moderate Income Housing Fund, from
hancbuyers, homeowness, nongrofit or for profit Sevelopess and other parties that
requiee occipazcy by persons of Jow and woderate income.  Asset defined as Housing
Asset per Health and Safety Code Scction 341513 and transferred te the City, as e
Housing Successor, on 1/31/12 as required by Assenbly Bill 1484, The tnusfer was
includzd ea the Housing Asset Transfer Form and approved by the Depariment of
Firmance.

Loan reecivable, funded from ths Low and Moderate Income Flousing Fund, from
emebuyers, hormcowners, onprofit or for profil Gevelopers and other parties that
require occupancy by prsons of Jow and moderate income.  Assel deflined as Housing
Asset per Health and Safety Code Section 341914 and transferred fo the Cily, as (he.
Housing Successor, on 131/12 as required by Assembly Bill 18, The transfer was
inchuded on the Housing Asced Transfer Form and approved by the Depariment of
Fircuxce.

Loan reeeivable, fandad from the Low and Moderate Income Housiag Fund, from
henebuyers, bomeowiks, nonprofit or for profil developess and oiber parties that
eeqidre occnpaney by persons of low and moderte income.  Asset defined as Housing
Asset per Health and Safety Code Section 34191.4 and transferred fo the City, as the
Housing Successor, on 143 1/12 s requited by Assembly Bill 1484, The transfer was
included on Ux Housing Asset Teansfer Form and approved by the Departoent of
Finance.

Loan receivabie, fanded from the Low and Modzrate Incone Housing 1w, fzom
honmebuyers, omeowners, nonprofit or for profit developers and ather partics thag
requiTe ovcvpancy by persons of low and moderate income.  Assel delined as Housing
Asset per Health and Safegy Coda Section 341914 and transferred to the City, as the
Housing Successor, on 1431712 as required by Assembly Bill 1424, The transfer was
inchuded on ihe Housing Asset Transfer Form and approved by the Depamtnsont of
Finance,
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No
40

L1l

12

43

44

45

46

47

48

4

30

5l

32

Asset Description

Sponsoring

SANTA MONICA REDEVELOPMENT SUCCESSOR AGENCY

EXHIBIT A - FORMER REDEVELGFMENT AGENCY'S LOW AND MODERATE IRCOME HOUSING FUND ASSET
TRANSFERS TO TIIE CITY OF SANTA MONICA FOR THE PERIOD JANUARY 1, 2011 THROUGIEJANTARY 31,2082

Date of Transfer

Noles receivable - 1808 171k S1

Nates reecivable - Allowance 1308
17th SL

‘Noles receivable - 629 Michigan

Notes seccivable - Allowance 1629
Michigan

Notes receivable - 1955 Cloverficld
Ave,

Notes seeeivabile - Allowance for
1959 Cloverfietd Ave.

Noles ecehvable - 15H Bereley

Noles receivable - Allowance 1544
Berkeley

Noles receivable - 2302 5th, 420
Strand

Noles receivable - Allowance 2302
5th, 420 Strand

Noles receivable - 1427 Berkeley

Notes receivable - Atlowance 1427
Berkeley

Notes receivable - 1314 181k St

City of Sanfa Monica

City of Sanla Monfca

City of Santa Monica

City of Sana Monica

Cily of Santa Monica

City of Sania Monica

City of Saita Monica

City of Santa Monica

City of Santa Monicy

City of Santa Monicy

City of Sardn Monica

City of Somta Monica

City ol Sania Monica

1/31/2012

173172012

15172012

13172682

123142012

1312012

14332012

1342012

inionz

1142012

13112012

w3aiz

312012

Book value of assetat
date of trensfer

Describe the puspose of the transfer and specify the enforceable cbligation ot other legat
requiremenl requiring such transfer and the date of such roquirement. Alse, nole
whether the asset (mnsfer was eversed and the dats of such reversad,

Finding

23482

23.482)

22,893

(22,893

650,000

{650,009)

220,000

£220,000)

120,000

120,000)

24,174

(124,174}

163,922

Lozn receivable, funded from the Low and Moderale Ticerne Housing Fuid, fran
hoakbuyers, homeowners, nonprofil or for profit developers and other parties lhat
require occupancy by persons of low and miderate income. Asset defined as Housing
Asset per Healihand Salety Code Section 341914 and Imnsfemed 6 3 Cily, as tie
Housing Successor, on L3 1712 as required by Assenbly Bill 1484, The Innslec was
included on the Honsing Asses Trarsfer Form and approved by the Bepartiment of
Firance.

Loan receivable, finded from the Low and hModerate Income Housing Fund, from
homebuyers, homeowners, monprofit or for prefil developers and other parties that
require occupancy by persons of low and moderate income. Assel defined as Housing
Assel per Healthand Safety Code Seclion 34191.4 and transferzed 1o the City, as the
Housing Successor, on 1731/12 as raquired by Assembly Bill 1424, The trmnsfer was
included on the Housing Assel Transfer Form and approved by the Beparimenl of
Finance,

Loan recehvable, Naxded from he Low ased Maderte [noome Housing Fund, from
homebuyers, homeanmers, nonprofis or lor profit developers and other partics that
require occupancy by persons of low and moderate inconie, Assef defined as Housing
Assel per Health and Safely Codz Seetion 34191 4 and transferrad 1o the City, as ihe
Housing Successor, on 1731412 as required by Assenibly Bl 1481, The transfer was
inciuded on the Housing Asset Tmnsfer Form and approved by the Department of
Finance,

Loan receivable, funded from the Low and Moderzte Income Housing Furd, from
hometyers, honeowners, nonprofil or for profit deveiopers and oflier parties that
require occupancy by persons of Tow and modemie Income. Asset defited a5 Housing
Asset per Health and Safety Cod Section 341914 and teusferred to (he City, as e
Housing Suceessor, on 1431712 as requized by Assenbly Bill 148E The trnsfer was
inchsded on ihe Howsing Asset Transfer Formuand approved by the Department of
Fisance.

Loan receivable, funded from the Low and Moderate Income Haousing Fund, froe:
homebuyers, homeownars, nonprofil ot for profil developers and ol ler pardies thal
require occupancy by persons of low and modemle incone. Asset defined as Housing
Asset per Health znd Safety Code Seciion 3415 4 and lransferred fo the Cily, as the
Housing Successar, o 131412 as roquired by Assensbly Bifl 1488, The imnsfer was
inctuded on 1 Howsing Asset Transfer Form and approved by 1he Deparinient off
Finance.

Loan neceivable, finded lrom the Low and Moderate Incorm: Housing Fund, fron:
homebuyers, homeowners, nonprofit or for profit developers and oher partics that
require occupancy by persons of Jow ané moderate income.  Assel gefined ais Houslng
Asset per Health and Safety Code Section 34191+ and transferred to the City, as the
Housing Suecessor, on 131712 as sequired by Assenibly Bill 1484, The tawslee was
included on the Housing Assel Transfer Fonm and approved by the Departient of
Finance.

Loan reccivable, fnded from the Low and Moderate Incony: Housing Fund, from
homebuyers, homeowners, norprefit or for profit developers and other parties that
require occapancy by persons of low and moderate incoms.  Assel difined as Tlousing
Asset per Health and Salely Code Seclion 34191 and transfemred to the Cily, as the
Housing Successor, on 1/31/12 as required by Assembly Bill 1484. The transfer was
included on the ITousing Assel Transfer Form and approved by the Departmenl of

Finance,

Loan seceivable, funded from the Low and Modemte [ncotne Housing Fund, from
homcbuyers, homeowrs, nenpofit or for pralit developers and ofker panics that
requir orcnpancy by parsons of low and modesate income.,  Assel defined as Housing
Assel per Health and Safety Code Section 34191.4 and transferred 1o the City, as (he
Heusing Successor, on §/31/12 as required by Assembly Bill 1484, The tmnsfer was
Inchuded on ihe Housing Asset Transfer Form and approved by the Depasiment of
Finance.

Lean reecivable, Nmded from the Low aod Moderate Incoms Housing Fund, from
Bomebuycrs, homeswners, ponprofit er for profit developers and other parties that
sequite orcrpancy by persons of fow and moderate income. Assel defined as Housing
Assel per Health and Safely Code Section 341914 and transferred to the City, as the
Housing Successor, on 1/31/12 as required by Assembly Bill 1481, The transfer was.
included on e Housing Assel Transfer Fonm and approved by thes Department of
Finance.

Loan reeeivable, Tonded from the Low and Moderate ncosne Housing Fusd, from
homebuyers, homeowners, nonprofil or for profit developars and other parties that
Tequite ceeopancy by persons of fow and moderate income. Assel defmwed as Housing
Assel per Health and Safely Code Section 34191 4 and transfered io the City, as (he
Housing Suecessor, on 1/31/12 a5 required by Assembly Bill 14g4, The tsansfer was
ucluded o the Housing Assel ‘Pransler Foratand approved by the Departnent of
Finance.

Loan receivable, funded from the Low and Moderate Income Housing Fund, from
Tinnebuyers, bomeowrrs, nonpofil o for profit developers and other parties that
Fequine eccupncy by persons of fow and moderate income. Asset defined as Housing
Assel per Bealth and Safety Code Section 341914 and translemed to Uk City, as the
Housing Successor, on 1431712 as required by Asscinbly Bill 1484, The transfer was
included on:the Housing Asset Transfer Form: and approved by the Deparinent of
Finance,

Loan receivable, funded from the Low and Moderate Income Housing Fund, from
homebuyers, homeowners, nonpzofit or for profit developers and other parties That
Tequire cecupancy by parsons of fow and moderate income. Assct defined as Housing
Assel per Health and Safety Code Seetion 3£191.4 and imnsfomed Lo the City, as the
Housing Swcessor, on 1431412 as required by Asscinbly Bill 1984 The transler was
includod on the Housing Assel ‘Transfes Formand approved by the Department of
Fingnee,

Loan receivable, funded from the Low and Modemate Incemz Tousing Fund, from
honxbuycrs, homeownsrs, nanprofit of for profit developers and other parties 1hat
Tequire cocopancy by persons of low and moderate income. Asset defined as Housing
Asset per Health and Safety Code Section 34191.4 and fransfemed to the City, as (he
Tousing Suceessor, on 1431712 as required by Assembly Bitf 1484, The transler was
included o the Housing Assel Transfes Fonnand approved by the Departmeit of
Finance.
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Asset Description Spotsoring Conemaity

SANTA MONICA REDEVELOPMENT SUCCESSOR AGENCY

EXHERIT A - FORMER REDEVELOPMENT AGENCY'S LOW AND MODERATE INCOME HOUSING FUND ASSET
TRANS¥FERS TO THE CITY OF SANTA MONICA FOR THE PERIOD JANUARY 1, 2011 THROUGH JANUARY 31, 2012

Date of Tramsfer

Book value of asset af
dalg of {ransfer

Descrite the purpose of the fransfer and spacify the enforceable oblipation or otfer legal
sequiremid requining such trnsfer ard the date of such requirement. Also, note
whethier (he assel imnsfer was reversed and (he date of such reversal.

53

54

56

57

58

(&4

61

62

63

64

63

Notes receivable~ Allowaice 1314 City of Sarda Menica
18tk S1.

Notes receivable - 2323 4th 81 City of Sania Monica

Motes reeeivable - Aliowance 2323 City of Santa Monica
-Hih St

Nofes receivable~ 2123 Arizoma  Cily of $auda Monica

Notes receivable - Allowance 2121 City of Santa Monica
Arizoma

Meies receivable - 2020-2030 City of Sanla Monica
Cloverdield

Neles receivable - Allowance 2020- City of Sanda Monica
2030 Cloverfield

Noles receivable - 2423-33 Ciiy of Sanla Monica
Vir/1952-6 Frank

Noles reecivable - Allowance 2423 Cily of Sania Monica
Virfl932 Frank

Notes receivable - 1328 2nd 54 City of Saréa Monica

Notes weeivable - Allowanee-1328  City of Sarfa Monica,
2 81

Notes reeeivable - 3 Vicente Ter.  City of Satea honica

Notes receivable - AHlowance 3 City of Sanda Monica
Vicente Tem.

L312082

1812512

14352012

113312612

134282

1312012

1812042

1512012

11312012

153142012

1312012

173172012

15312012

(163,922)

315,000

(315,000)

48,941

(148941

20,338

{20,338)

1,086,071

(1,086,071)

938,764

(938,764

863,320

(263,320)

Finding

Loan receivable, fanded from the Low and Moderate Inconw: [ousing Fund, from
herebuyers, homeowners, nongrofil or for profit developers and ether panies (fal
require oeceparicy by persons of low and moderale income, Assel defined as Honsing
Asset per Health and Safety Code Seetion 34191 4 and transferred to the City, &s the
Housing Stkeessor, on 131412 as required by Assembly Bill 1484. The transler was
inchuded on i Housing Assel Fransfer Form and approved by the Deparinkat of
Finance,

Loan receivable, Fanded from the Low and Moderaie Incone Housing Fod, from

- homzbuyers, homeowners, nonprofil or for profit developers ind other porties that

requite occpanicy by persons of Iow and moderale incoms, Assel defined as Houslng
Asset per Health and Safety Coda Section 341914 and (rnsFerzod to e City, a5 The
Housing Successor, on 1/31412 as required by Assembly Bill 1484, The transfer was
inchuded on (he Housing Assel FTransfer Form and approved by the Department of
Fitoneoe,

Laan receivable, funded from Il Low and Moderate Incons Housing Fund, from
homebuyers, honcowners, norprofit or for profit developers and ofher parties that
rquire occupancy by parsons of Tow and nuxdesale iucome, Asscl delinedias Housing
Asset per Iealth and Safety Code Secifon 31191 4 and trmsferred 1o the Cily, as (he
Housing Successor, on 1/3112 as required by Assembly Bili 1484, The transler was
ficluded on the Housing Asset Transfer Form and approved by the Departinent of
Finance.

Loan receivable, funded from (he Tow and Mederate Incone Housing Fund, frem
Toncbuyers, Toneowakrs, nonprofit or for profit developers and ofher partics that
requize oconpancy by pessons of fow and inckezate income. Asset defined as Housing
Asset per Health and Safety Code Seetion 341214 and transferred (e the Cily, as the
Housing Seccessor, on 1/31/12 as wequired by Assembly Bilf 1484, The transfer was
included on the Housing Asset Transfer Form and approved by the Department of
Finance,

Loan reeeivable, funded from the Low and Modemte Incons: Housing Fund, from
homebuyers, homcowniers, nonprofit or for profit developers and other parties that
fequire oeoupazcy by persons of fow amd moderate income. Asset defined as Housing
Asset per Health and Safety Code Seciion 341914 and transferred to the Cily, as the
Housing Successor, on 1/31/12 as required by Asscbly Bili 1584, The transfer was
included on the Howsing Assel Transfer Form i approved by the Depariment of
Finance.

Loan receivable, funded from the Low and Moderate Income Housing Fund, from
Bomebuyers, howeonakers, nosprofit or for profit developers and ofher partics that
requie eecupancy by persons of low mod moderate income. Asset delined as Housing
Asset per Bealif: and Safety Code Section 341914 and transferred (o the Cily, zs the
Housing Successor, on 1/31/12 as required by Assembly Bili 1484 The transfer was
Included an the Housing Assel Transfer Form and approved by the Departrsent of
Finance. ’

Laan receivable, funded from the Low and Moderate Income Housing Fund, rom
Tomcbuyers, hoincowners, nonprofit or for profit developers and otlur pasties thas
reqiire pecvpancy by persons of low and moderate jncome, Assel defined as Housing
Asset por Healthand Safety Code Section 31191,4 and transletred (0 the Cily, 85 the
Honsing Svecessor, on 13112 as required by Assembly Bill 1484, The transfer was
included on ihe Honsing Assel Transfer Form and approved by the Departmsent of
Binance,

Loan receivable, fnded from e Low and Moderate Inzons: Housing Fund, from
Temebuyers, homeowners, nonprofit o Tor profit davelopers ind oty parties that
require occupancy by persons of Tow and modessle income, Assel delined a5 Housing
Asset per Health and Safety Code Section 341914 and Irmisfersed to e Ciy, as the
Housing Suceessor, on 131712 as required by Asserbly Bill 1481, ‘The transfer was
included on (e Housing Asset Transfer Form and approved by 1he Departnen! of
Finance,

Loan receivable, funded from 1he Low and Moderte Incone Housing Fund, from
homcbuyers, homeowners, aonprofil or for profit developers imd other parties that
require accupancy by parsons of low and moderle income. Assel defined as Housing
Asset por Health and Safety Coda Section 34193 4 and transleered 16 the City, a8 The
Housing Successor, on 3731722 as required by Assendly Bill 1484, Tl trausler was
included on the Housing Assel Transfer Form and approved by (he Beparinienl of
Finance,

Loan receivzble, funded from the Low and hModerue Jicome Housing Fund, from
homcbuyers, omecowners, nonprofil or for prefil developers and other parties that
Tequire eccupancy by persons of Tow and maderate income. Asset defined as [Tousing
Assei por Health and Safely Code Section 34194 and lransfered to (he Cily, as he
Housing Successor, on /31112 as required by Assembly Bill 1484, The tmnsfer was
inchuded on the Housing Asse| Transfer Form and approved by the Departaknt of
Finance, X

Loan receivable, funded from1he Lo and Moderite Income Housing Fund, from
homebuyers, hameowness, oonprofil or for profil developers and elher pariies ifal
Tequite occupancy by persons of low and modemte Income. Asses defined a5 Housing
Asset per Healih and Safely Codz Section 341914 and Imnsferred 1o the City, as the
Housing Successor, on 1/31/12 as required by Assenbly Bill 1484, The tramsfer was
inclided on the Housing Assel Transfer Form and approved by the Degactaiest of
Finace,

Loan receivable, funded from the Low and Moderzte Incoms Housing Fund, front
honebuyers, lomeowirs, nonprofit or for profil Gzvelopers and other parifes it
require occupancy by parsons of low amd moderie income, Asset defined as Housing
Assct per Heafth and Safely Code Section 34191.4 imd trensferred to the City, as the
Housing Successor, an 131/12 as required by Assembly Bill 1424, The tmansfer was
included on the Housing Asset Trnsfer Form and approved by the Departnent of
Fimance.

Loan receivable, funded froin the Low and Moderate Income Housing Fund, fron:
honbuyers, homeowiers, nonprofit of for profit developars and other paitics tnl
require occupancy by persons of low sk aedemic income.  Asset defined as Housing
Assel per Health and Safeiy Code Section 34191.4 and frensferred io the City, as the
Housing Successor, on 1731412 as mequired by Assembly Bift 1484, The tmansfer was
included on the Tlousing Asset Transler Ponn and ipproved by the Department of
Firance.
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Asscl Description

Spansoring Ce

SANTA MONICA REDEVELOPMENT SUCCESSOR AGENCY

EXUEBIT A - FORMER REDEVELOPMENT AGENCY'S LOW AND MODERATE INCOME HOUSING FUND ASSET
TRANSFERS TO THE CITY OF SANTA MONICA FOR THE PERIOD JANUARY I, 2011 THROUGH JARUARY 31, 2012

Date of Transfer

Beok value of asset al
date of transfer

Describe the puspose of the transfer and specily the enforceable obligation or other Tegal
requirenal requiring such transfer and {he date of such requircinent. Also, note
whether the asset tansfer was reversed and the due of such reversal,

Finding,

&7

o8

(34

0

71

2

”

™

3

6

77

%

Nofes reccivable - 227 Sth S

Notes receivable - Allowance 1227
9th St

Noles receivable - RHTF 821 11ih
S

Nales reecivable - Aflowance RHTF
821 Hth S,

Motes neceivable - RHTF 1344 [hh
St

Notes receivable - Allowance RHTF
13H HikSL

Notes receivable - 25 San Vicente
Blwd

Notes receivable - Allowance 223
San Vicenle Blvd

Notes receivable - 20 Pico Blvd

Noles receivable - Allewance 420
Pice Blvd

Noles receivable - 2112-20
Delaware Ave,

Noies seeeivable - Allowance 2312-
20 Delaviare Ave,

Noles receivable - 2423 Centinela
Ave.

City of Samz Monica

City of Sarta Monica

City of Sanda Monica

City of Sauta Monicy

City of Santa Monica

City of Sarda Monica

City of Sarda Monica

City of Sania Monica

City of Sanla Monica

City of Sanda Monfca

City of Santa Monica

City of Sandz Monica

City of Samla Monica

13142012

2012

13112012

1/38/2012

1/31/2012

13142012

13172082

1342612

32012

13172012

312012

13142012

1312012

F01,109

(301,109

921,947

921,967

133913

(155,921)

3,725,500

(3,723,500)

1,558,805

(1,358,803}

2,660,140

(2.660,140)

1,204, 688

Loan nceivable, finded from (he Low and Modemie Income Housing Fund, from
hoochuyers, homzowners, nenprofit or for profit dovelopers amd other partics that
requre occupancy by persons of low angd modernie income. Assel defined s Hoosing
Assel por Heallh and Safely Code Section 341914 and transfierod (o (he City, as the
Hausing Successor, on 1/31/12 as required by Assembly Bill 1484, The transfer was
inciuded on the Housing Asset Transfer Form and approved by the Depariment of
Finance, )

Loan reeeivable, fimded from 1 Low and Modesate Income Housing Fand, from
Temebuyers, homeowners, nonprofil or for profit developers and other pasties that
requie occupaney by personts of Jow and smoderate income. Asset &hined as Housing
Asset per Health anad Safesy Code Seetion 341914 and Insferred to U City, as the
Housing Successor, on 143112 as requived by Assembly Bifl 1484, The tmnsfer was
included anthe Housing Asset Transfes Forn and approved by the Deparinent of
Finance,

Loan receivable, funded from the Low and Moderate Income Housing Fund, from
lomebuyers, homeowners, nonprofit or for prafit developers and other paities that
require oocupancy by persons of low and moderale income. Assel defined as Housing
Asset per Health and Safety Code Section 3419 1.4 and tmnsferred Lo the Clty, as the
Heusing Suceessar, on 1/31/12 as required by Assembly Bill 1484, The trmnsfer was
TocTuded on the Housing Assel Transfer Ferm and approved by the Department of
Finmrg,

Loan receivable, funded Gom the Low and Modersite Incorn Housing Fuat, from
Tonchuyers, homcowners, nonprofit of for profit developers and other partics that
Tequire occupancy by persons of low and noderate income, Assel defined as Housing,
Asset par Healthand Safety Code Section 34191, 4 and trnsferred fo (he City, as the
THousing Successer, on 1731712 as roquired by Assembly Bill 1484, The transler wag
included en i Heusing Assel Transfer Form and approved by the Department of
Fimunce.

Lean receivable, Nowded from the Low and Modesate Tneene Housing Fund, from
honxbuyess, homeowners, nonprofit or fos profil developess and other partics thal
Tequire occipancy by persons of low and nnderate incoms. Asset defined as Houstng,
Asset per Health and Safety Code Scction 331914 and ieansfemed ter2he City, as the
Tousing Stccessor, on 1731412 as required by Assembly Bitl 1481, ‘The transfer was
incloded onthe IZousing Asset Transfer Form and approved by the Depariment of
Fimamce.

Loan receivable, lunded from the Low and Moderate Income Housing Fund, from
bencbuyers, hameevners, nonprofil or for profit develupers and other paties thkat
reqire ocapaney by persons of fow and moderate incona. Assel definzd as Housing
Asset per Health and Safety Code Section 341914 and tmansfomed 1o 1he Cily, a5 the
Housing Successor, on 1/31712 as required by Assembly Bill 1434, The iransfer was
included on Lhe Howsing Asset Transfer Forn and approved by the Bepartment of
Finance,

Loan rceivable, fimded from the Low and Moderate Incoms Tousing Fund, from
Lismebuyers, homeownes, nonprofil or for profit developers and other parties that
weqrire occupdncy by persons of low and modente Income. Assel defined s Housing
Assetper Health zid Safely Code Section 3419 1.4 and transferred to (he City, as the
Housing Successor, on 1/33/12 as required by Assenbly Bill 184 1T tmmsler was
included on the Howsing Asset Transfer Form and approved by (e Degastinent of
Finance.

Loar receivable, fundad from the Low and Moderate Inconx: Honsing Fund, froms
homebuyers, homeovwnars, nonprofit or for profit developers and other parties that
require occupancy by persons of low and moderale Income. Asset defined as Iousing
Assel per Health and Salety Code Section 34191 4 and trnslerred (o the City, as the
Housing Successor, on 1/31/12 as equired by Assenbly Bill 1484 The trnsler was
included on the Howsing Asscl Transfer Form and approved by the Departmeni of
Pivance,

Loan receivable, finded from the Low and Moderate Income Housing Fund, from
homebuyers, omeowners, nonprefit or for profit developers and other parties that
Tequire occupuxy by persons of low and moderale income. Asset defined as Honsing
Asset per Health ard Safety Code Section 34151 4 and transferred to the City, as the
Housing Suceessor, on 1/31/12 as required by Assenbly Bili 1484, The transfer was
included on the Housing Assel Transfer Form aud approved by the Department of
Finance,

Loan receivable, funded from the Low and Modemte Income Housing Fund, fram.
lomebuyers, homeowners, nonprafit or for profit developers and other parties that
requirs eccupancy by persons of low and moderate income, Asset defined as Housing
Asset por Healih and Safely Code Section 341914 and transferred fo the City, as the
Housing Surcessor, on 1/31/12 as required by Assembly Bitl 118¢. The transfer was
inciuded on U Housing Asset Transfer Form and approved by the Depannent of
Fipance,

Loan receivable, funded fromihe Low and Moderate Incony; Housing Pand, lrom
henchuyers, omeowners, nongzafit or for profit developess and olher pattics tlhat
require eccupancy by persons of tow and moderate income. Asset defined as Housing
Asset per Health and Safefy Code Section 341914 and transferred to the City, as the
Housing Successor, on 1/31/12 as required by Assembly Bill 1484, The transfer was
inchaded on (% Housing Asset Trnsfer Form and approved by the Depariment of
Finance.

Loan reccivable, fuded from e Low and Moderte hor: Housing Fund, o
henebuyers, homeowies, soipofitor for profit developers and ether parties that
require eccupancy by parsons of low and maderate income.  Asset defined as Housing
Asset per Health and Safety Code Section 341914 and tmnsferred to the Clly, as the
Housing Successor, on 1/31/12 as required by Assebly Bill 1484, The inmsfer was
included on U Housing Asset Transfer Form and approved by hs Department of
Firance.

Loau receivable, funded from the Low and Moderale Income Housing Fund, from.
hemubayers, howcowners, nonprofiLor for profit developars and other parties that
requise oceupancy by persons of low and moderate income, Assel defined as Housing
Asset per Health and Safety Code Seclion 341914 and (ransforred to the City, as e
Housing Spceessor, on 1/31/12 as required by Assembly Bill 1481, The tsansfer was
included on the Housing Asset Transfer Form and approved by the Department of
Finance.
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Asset Descripli g {

SANTA MONICA REﬁE"ELDPhLENT SUCCESSOR AGENCY

FXHIBIT A - FORMER REREVELOPMENT AGENCY'S LOW AND MODERATE INCOME HOUSING FUND ASSET
TRANSFERS TO THE CITY OF SANTA MONICA FOR THE PERIOD JANUARY 1, 2811 TIEROUGH JANDARY 31, 2042

Daie of Fransfer

Book vahs of assetal
daie of transfer

Describe the purpose of il transler and spacify the enforceable oblipation or other legal
requirenen rquiting sech ansfer and (he date of such requiremeznt. Also, nofe
whether 1he asset trmsfer was reversed and the date of sech reversal.

Finding

19

20

81

2

B3

&5

87

)

80

a1

Notes recefvable - Aflowance 2423 City of Sanfa Menica
Cenlirela Ave.

Notes recefvable - 2608-2618 28th  Cily of Saa Monica
SL

Motes receivable - Allowance 2608~ City of Sada Monica
2618 281 81,

Roles reecivable - 2260-2268 28th - City of Saréa hMonica
St

Noles receivable - Aflowance 2260- City of Santa Monica
2268 28(h S¢.

Notes receisable - 2449-2501
Centinzla Ave,

City of Santa Monica

Notes reczivable - Allawance 2449~ City of Sania Monica
2501 Centirzla Ave.

Noics reeeivable - 2120 dih 8t bord City of Saita Monica
proceads

Notes receivable - Allowance 2120 City of Sanda Mosica

4ih St bond proceeds

Notes receivable - 2120 Jih 8t tax Ciiy of Sanda hMosic
increment

Noles soceivable - Allowance 2120 City of Santn Monica
A S iax fncrepenl

Notes seecivable - 2028 THh St City of Sanga honica

Notes meeivable - Allowance 2028 City of Santa Moniva
Eth $t.

13112012

18172012

113142012

1312012

13172012

1/31/2012

13142012

13142012

1/31/2012

1/31/2012

13142012

13142012

3112

(1,204,688)

1273204

{1,273,229)

1,270,773

{1,270,775)

2,166,713

(2,166,113)

1,126,384

{1,126,384)

1,936,121

{1,936,1213

1,592,938

1,599,938}

Loan receisable, funded from 1he Low and Mederate Income Hotsing Fund, from
homebuyers, homeownets, nonprofi or for profil developers and other parties that
require occupancy by persons of low and noderale income. Assed defined as Housing,
Assel per Health and Salcly Code Section 34191 .4 and transferred to the City, as ihe
Housing Successor, on 1731712 as required by Assenbly Bil 1484, The lrensler was
included on the Housing Asszl Transfer Form ang approved by the Departruent of
Fivance.

Loan receivable, funded from (he Low and Moderale eame Housing Find, from
bomebuyers, haneowners, nonprofit or for profil develfopers and otler partics hat
require cecupancy by persons of low end moderafe incone, Assel defingd as Housing,
Assat per Icalih and Safety Cods Section 34191 4 and (ransfesred 1o the Cily, as the
Housing Successor, on 131712 as required by Asseably Bill 1484, T (ransfer was
included or the Housing Asset Transfer Form and approved by Ihe Department of
Finance.

Lean recelvible, fuxled from the Low and Moderte Tncome Housing Furd, from
Tenmbuyers, howcowniers, nonprofil or lor profit developers and cther partles that
require occupancy by persens of lov and modeie ivconns. Asset defined as Hosing
Asset per Health and Safety Code Section 341914 and taasferred to Ui City, as the
Housing Successor, on 1431712 as wequired by Asscinbly Bill 1484, The tramsler was
included on the Housing Asset Transfer Porm and approved by e Degarinent of
Finance,

Loan receivable, funded from the Low and Moderate Icome Heusing Fund, from
Tomebyers, homeowners, nonpiefit or for profit developers and other parties that
reaquiTs cccigumcy by parsons of low i moderate incomae. Asset delined s Housing
Assel par Health and Safety Code Section 341914 and trinsferred to the City, as the
Housing Swccessor, on 143112 as required by Asseinbly Bill 148£. The tmnsfer was
included on the Housing Asset Transfer Form and approved by (he Depaniment of
Fimnce,

Loan receivable, fnded from the Low and Mederate Income Housing Fund, fram
Tenebuyess, homeowierss, nonprofit of for profit develepers and offier parties that
Tequine sccupamcy by persons of low and mederate Income.  Asset defined as Tiousing
Assel per Heallk and Safely Code Section 341914 and transferred 1o the City, as the
Housisg Successor, on 1431712 as yequired by Assenbly Bitl 1484, The tmnsfer was
ixcluded on the Hewsing Assel Transfes Formand approved by he Departnkal of
Finance.

Laan receivable, fundad fromtle Low and Modesie lcome Housing Fard, lrom
homebuyers, homeowners, nonprofit er for profit developers and other parties that
require occupancy by persans of low and moderate income.  Assel delined as Bousing
Asset par Iealikand Safely Code Section 34191.4 and trensfeimed to (he City, as the
Housing Successer, on 1/31/12 as required &y Assonbly Bill 1484, The transfer was
inciuded on Ihe Housing Assel Transfer Form and npproved by the Department of
Finance,

Eoan receivable, Tundod fron: e Low and Moderate Lcons Housing Fund, from
homeboyers, homeowners, nonprofit or for profit develnpers and other partizs that
require occupancy by persons of fow and moderate income,  Assel defined as Housing
Assel per Iealth and Safety Code Section 34194 4 and teansterred (o the Cily, as the
Housing Successor, on 1731712 as required by Assembly Bill 1484. The transfer was
included on Ihe Housing Asset Transfer Form and approved by the Departnent of
Fimance,

Loan receivable, Tunded Mo te Low aud Moderate Income Housing Fund, from
hanebuyers, homeewners, nonpeafitor for profil developers and other parties tiat
require eccipancy by persons of Iow and moderte incoms, Asset defined as Housing
Asset per [Tealth and Safety Code Section 34191.% and transferred to the Cily, as e
Haonsing Successor, on 131712 as required by Assembly Dill L84, The transfer was
incloded on the Iousing Asset Transfer Formand approved by (hs Department of
Fivance.

Loan receivable, Iunded fron e Low and Mederate Income Bousing Fumd, fom
homchuyers, hameowners, nongrofitor fer profil develupers and other parties tat
aequire eocyncy by persons of low and imaderate itcome. Asset defined ns Housing
Asset per 1Tealth and Safety Code Seclion 341914 and tzansfereed (o the Cily, as e
Housing Successor, on 1/31/12 as required by Assenibly Bifl 1184, The transfer wag
inchuded on the Housing Asset Transfer Formand approved by ths Departnent of
Fimnee.

Loan receivable, lmded fron: the Low and Moderate Tncomie Housing Fud, from
Bomckuyers, homcowners, nonprofitor fer prolit developers amd other parties thal
weqaine pocupaticy by persons of low and moderate income. Asset defzned as Housing
Asset per Health and Safely Code Section 34191.2 and (ransferced 1o the Clty, a5 the
Housing Successor, on §1/31/12 as required by Assenbly Bill 1484, The tansfer was
included on the Housing Asset Transfer oo and approved by the Depastiient of
Timance.

Loan recivable, funded from (he Low and Modemte Incoms Housing Fund, from
homebuyers, lomwownars, nonprefil or for profit drvelopers and other parifes Lhat
require eocupancy by persons of low and moderate income. Assel defined as Housing
Asset per Health and Safely Code Seclion 19191 4 and tmansfermed o he City, as the
Housing Successor, on 131712 as required by Assembly Bill 1484, The transfer was
includad on the Howsing Asset Transfer Formand approved by the Departnint of
Fimnce,

Loan receivable, funded from (he Low and Moderate Income Housing Fund, from
homckuyers, homeswners, senprefit of for profit developers and other paniies that
require oocigsancy by persons of low and moderate income. Assct defined as Housing
Asset por Health and Safety Conde Section 34191.4 and (zansferred (o the City, as 3
Hotssing Stccessor, on 131712 as required By Assenbly Bill 1484, T transfer was
imcluded on the Housing Asset T'ransfer Formand approved by (he Departaeent of
Finance,

Loan receivable, funded from the Low and Moderzte Incons: Housing Fund, from
homebuyers, homeownzrs, ronpiofit or fer profit davelopers and other panies thal
require ooapancy by persons of low and moderate income. Asset defined as Housing
Asset per Health and Salety Code Seclior 34191.4 and (ransferred to the Cily, as the
Housing Successor, on 1/31/12 as required by Assembly Bill 1484, The fransfer was
included on the Howsing Asset Transfer Formand approved by (he Depariment of
Finance,
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Ne finding

Ko finding

No finding
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No fnding

No finding

No finding

No finding

No finding

No finding

Ne finding
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SANTA MONICA REREVELGPMENT SUCCESSOR AGENCY

EXTIBIT A - FORMER REDEVELOPMENT AGENCY'S LOW AND MODERATE INCOME HOUSING FUND ASSET
TRANSFERS TO THE CITY OF SANTA MONICA FOR THE PERIOD FANUARY 1,2021 THROUGH JANUARY 31, 2012

Daie of Transler

Book value of asset at
dalz of Lransfer

Deseribe (ke purpese of e transfes and speci(y tie cilforceable obligation or oher Iezal
requirenic cequiring such transfer and the date of such requircment. Also, note
whether the asset tansfer was reversed and ihe date of suwch reversal, )

Finding

92

93

o4

95

2

97

98

1ol

102

103

Notes receivable - Affovance F116-  City of Saria Monica
1146 4th 8t

Noles receivable - 1116-1146 dth St City of Santa Monica
predevelopment

Noles receivable - 2428-32 39 81, City of Sanla Monica

Noles receivable - Allowance 2428-  City of Sanda Monica
32 34th St

Noles receivable - 813 Sth St City of Sania Menica

Noles receivable - Allowance 813 Ciiy of Sania Monica
9th 51

Noles receivable - 1052 18th & 1719 City of Sana Mewica
California

Noles reccivable - Allowance 1052 City of Saa Monica
18th & 1719 Califormis

Notes receivable - 2007 3rd SI. City of Sarta Monica

Notes reccivable - Allowancs 2907 City of Sarla Morica
3rd St

Notes receivable - 324347 2Bh §1. City of Sanla Monica

Notes receivable - Affonance-2243-  City of Sanda Monica
47 28th 5t

142012

W3/2012

1310612

153172012

13172012

153172012

/3172012

13172012

153112012

13172012

A43172012

173172012

(552,086)

552,086

824,307

1824,307)

1,127,669

(1,127,609)

2,156,389

(2,196,389)

1,507,832

1,507,832)

1732889

(1,732,859

Loan seccivable, fanded from the Low and Moderate [ncome Housing Fund, from
bonxcbuyers, lomeonwners, nonprofit or for profit developers and oller partics flat
require occupancy by persons of low and moderate inconse. Assel defined as Housing
Assel per Heallh and Safely Code Section 311914 and transfenred (o the City, as the
Housing Stccessor, on 131712 as required by Asseaibly Bl 1484, The trnsfer was
imcluded on the Housing Assel Transfer Form and approved by the Depattiment of
Firance,

Loag receivable, funded Iromithe Low and Moderate Incone Housing Fund, from
homebuyers, bomeowners, nenprofil or for profil developers and oiher parties that
requine eccupancy by persons of low and moderale Inconse. Asset delined as Housing
Assel per Health ard Safety Code Section 34191 4 and iransfesred (o the City, &s the
Housing Suecessor, on 1/31/12 as required by Assembly Bilé 1484, T ranster was
included on e Housing Assel Transfes Form and appreved by the Depanisent of
Finance.

Loan receivable, funded from the Low and Moderate Income Housing Fund, from
Tomchuyers, hemeowners, nonprofit or for prolit developers and other parties tl
require occupancy by persons of jow and modezale iocome. Asset defined as Housing
Assel per Healih and Safety Code Section 341914 and transferred {o the City, as the
[ousing Successor, on 1/31/12 as required by Assembly Bill 148+, The tmnsfer was
included on (he Housing Asset Transfer Formand approved by (he Deparingnt of
Firance.

Loan rceivable, funded from e Low and Moderaie Inooms Housing Fond, from
homebuyers, honeowners, nonprofiLor for profit developers and ollxr pantics thal
requirz occupancy by parsons of low and moderate income.  Asset defined as Honsing
Asset per Health and Safety Code Section 341914 and trarsfered to the City, as the
Housing Successor, on 1/31/12 as required by Assembly Bill 1484, The imansfer was
inchuded ou (e Housing Asset Transfer Form and approved by the Department of
Finance.

Loan receivable, funded Mrom e Low fixd Moderte hicome Housing Fasd, non
honebuyers, homeowness, nongeofil or for profit developers and other panics that
requine occtpancy by persons of law and imoderate ircome. Assed defioed as Houstng.
Asset per Health and Safesy Code Section 341914 and transferned 1o the City, as e
Housing Successor, on 1/31/12 as required by Assembly Bill 1484. The transler was
inclnded on the Housing Asset Tmnsfer Forn and approved by ths Departnent of
Finance,

Loan receivable, fanded from the Low 2nd Moderate Income Housing Fund, from
homebuyers, homcawnsrs, nonprofit or for profit developers and other partics that
reapdre oncupancy by persons of low and moderate income. Assel defined as Housing.
Asset per Health and Salely Code Section 341914 and transferred ia 1the City, as the
Housing Successor, on 1/31/12 as required by Assembly Bill 1484, The transfer was
included on the Housing Asset Transfer Formand approved by the Departmnt of
Fimance,

Loan receivable, funded fromtbe Low and Moderate Income Housing Fund, from
incbuyers, homcowners, nonprofis or for profit developers and other partics 1hat
require occupascy by persons of Tow and moderate incomie. Assel defined as Housing
Asset per Healthimd Safely Code Section 34191.4 and transferred (o the City, as (e
Housing Successor, on 131412 a5 reguired by Asseably Bill 1484 The transfer was
included on the Housing Asset Trarskee Foand apgaroved by the Departst of
Finance,

Loan receivable, funded fram the Low and Moderate Income Housing Fund, [rom

H ronprof ot for profit pers ard other partfes that
require occupancy by persons of low and moderale income. Asset defined as [Tousing
Assct per Health and Safely Coda Section 341914 and 1ransferred Lo the City, as (he
Housing Successor, on 131/17 as required by Asscanbly Bill 1484, Tha transfer was
included on tlie Housing Assef Transfer Fonn and approved by the Department of
Finance,

Loan recefvatle, farded from the Low and Moderte Income Housing Find, from

ho 1y ronprofit of for profit developers and other parties that
require ccoupancy by persons of low and moderals income. Asset defined as Housing
Assct por Healih and Safely Code Section 341914 and transferwed (o tiwe Cily, as the
Housing Successor, on 1431712 as required by Asseanbly Rill 1484, The transfer was
included ow the Housing Asset Transfer Formand approved by the Depaztnient of
Finauce, .

Loan receivable, funded from the Low and Moderate Income Housing Fund, from
honmebuyers, homeowiers, nonprofit or for profit developers and other partics that
require ocoupancy by persons of low and moderate incoms. Asset defined ns Housing
Asset per Health and Safety Code Seclion 341914 and 1ranslemed Lo the Cily, as the
Housing Successor, on 1/31/12 as required by Assembly Bill 1484, Ths transfer was
included ox the Housing Assef Transfer Form and approved by the Departmient of
Finwe,

Loan reccivable, funded from the Low and Moderate Income Housing Fund, from
Tomebuyers, | sonprofi or for profit developers and ofher partics 1hat
require occupancy by persons of low and moderals income. Asset defired as Housing
Asset per ITealih and Safety Code Section 341914 and iransfemed to ihe City, as the
Housing Successor, on 1731412 as required by Assembly Bill 1484, Thz transfer was
included on the Housing Assct Trarsfer Fonn and approved by (e Depacinient of
Firurke.

Loan reecivable, funded from the Lew and Moderate Incotne Housing Fund, feosm
honmubuyers, honcowners, nongrofit of for profit developers and other partics that
require eccupancy by pessons of low and nindenalz incoms. Asset defined as Housing
Assct per Health and Safety Code Section 341914 and tmnsfemred to the Cily, s the
Housing Successor, on 1/31/12 as required by Assembly Bill 1484, The transfer was
included on ihe Housing Assct Transfer Form and approved by the Deparinsent of
Fimnce.
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SANTA MONICA REDEVELOPMENT SUCCESSOR AGENCY

EXHIBIT A - FORMER REBEVELOPMENT AGENCY'S LOW AND MODERATE INCOME HOUSING FUND ASSET
TRANSFERS 10 THE CETY OF SANTA MONICA FOR THE PERIOD JANUARY 1, 2011 THROUGH JANUARY 31, 2012

Describe the pupese of e tsansfer and specify the enforceable obligation or ether legal

Back value of asset al requirement requiring such transfer and the date of such requirement. Alse, note
No Asset Description Sponsoring Comnamity Date of Tramsler date of trapsler whelher the assel tmnslor was reversed and the daie of such reversal, Finding
104 Notes receivable - HighPlace Fast™ City of Sma Menica 13142012 3922779  Loan receivable, funded from the Low and Moderate Incom: Housing Find, from No finding

homebuyers, honwowners, nonpeofit or for profit developers aud otler partics that
roauirg occuparcy by persons of Tow and modersic income, Assel defind as Housing.
Asset per lealth and Safety Codz Section 34191.4 and {ransferred (o the City, as the
Housing Succassor, on 1/31/12 as required by Asscably Bill 1484, The transfer was
inclnded on the Housing Assel Transfer Fonn but was nol approved by the Depariment
of Finance as the agreement was 1ol entzred into before June 27, 2011. However, the
amount foaned Lo date is not inexcess of the original Ioan amount and promissory rote
entered into prior to June 27, 2011, Asa resuft, this asceq has not begn included asa
Sinding for the purpeses of procedure 2B,

03  Notes receivable - Allenanca High  City of Santa Monica 13112012 3,922,779} Loan receivable, linded fiom the Low and Moderate Incone [Housing Fund, frem No finding
Flace Bast® homebuyers, lomeowrers, norprofit or for profit developers and other parties that

Tequire occupancy by persens of low and noderate Iicene. Asset defined 2s Housing

Asset per Health and Safety Code Seetion 341914 and transfesmed 1o the City, as (he

Howsing Suecessor, on 13112 us required by Assendly Bill 1484, The transfer was

includad oz fe Housing Asset Transfer Form but was sot approved by the Department

of Fiwnce as e Was 101 etilened figdo belford June 27, 2011, However, the

amount Toansd  dale I not inexcess of the originat loan amount and prondssery wole

endered inlg prior lo func 27, 2011, Asa resnlt, this assel las not been Included ns 2

finding for the purposes of procedure 2B,

306 Nofes reeeivable - High Place City of Santa Monfca 12172012 925,340 Loan receivable, funded from thx Low and Moderate Incomz Housing Fund, from No finding,
West? . homebuyers, homeowners, nonprofit ar for profit developers and other parties (lat
Tefpuire occupancy by peesons of low and moderale income. Assel defined as Housing
Asset per Health and Safety Cods Section 341914 and transferred Lo the Cily, as the
Housing Successor, on 1731412 as required by Assembly Bill 1184, The transfer was
inchuded on the Housing Asset Fransfer Form bl was not appreved by he Department
of Firance as (e agreement was ot enlered inlo before Jme 27, 2011, Howerver, the
amonnt loaned to date is nat inexcess of Lhe origliml loan amount and promissery note
enfered into prior to Jume 27, 2013, As & resull, this asset has not beer included as a
Gedling for the prrposes of procedare 2B,

107 Notes weeivable - Allowane High  City of Sanlz Monica HE) Fril ¥ (925,340)  Loan reccivable, funded from 1he Low and Modemte Incosne Housing Fund, from No finding
Flace West" homcbuyess, honcowners, nonprofil or for profit developers and other parties that
Fequine cecvpmicy by persons of dow and moderate income.  Asset defined as Housing
Assel per Healthand Safely Code Section 311914 and transteored (o the Cty, as ihe
Housing Successor, on 1/31/12 as sequired by Assenibly Bill 1484, The fransfer was
included on b Housing Assel Transfer Fomm but was nod approved by the Departsaenl
of Finance as the agreement was nof entered info before June 27, 2031, However, the
amoumt loansd 1o date is ot inexcess of the srigim! foan amount and promissory note
entered into prior {o June 27, 2011, As a result, this ascet us not begnincludedas a
finding for U purposes of procedure 28.

108 Notes ecefvable - 1751 Cloverfield  City of Santa Manica 13112012 946,996 Load receivable, funded from the Low and Mederate Incomz Ifousing Fud, from No finding
honcbuyers, bomeowners, nonprofit or for profit developers and cther pariies that
require cocupancy by persons of low and modernie income. Asset defined as [Tousing
Asset per Healilt and Safety Code Seetion 3141914 and transflerred e Uk City, 85 Uk
Housing Successor, on 1731712 a5 required by Assembly Bift 1484, The transler was
fnchided on the Howsing Asset Transfer Fonn and approved by the Deparinkal of

Finance.
189 Notes reeeivable - Allowance 1731 City of Satda Monica 15312012 {916,996) Loan receivable, funded from the Low and M foderate Incoms Housing Fund, fom No finding
Cloyerfictd honxbuyers, homeowners, nonprofit or for profit devetopers and eiber partics that

require occupancy by persons of low and mederate incone, Assct delined as Housing

Asset per Healih and Safely Cede Scectfon 341914 and transferred to the Ciiy, as the

Housing Successor, on 1431712 as required by Assembly Bill 1484, The transfer was

included on the Housing Asset Transfer Form and approved by the Departnial of

Firamce. .
110 Noles reeeivable - 2122 Picg Blvd.  City of Sanda hMonica 1312012 879,993 Loanreccivable, funded from the Low and Moderate lncoim: Bowsing Fud, lony N finding

honcbuyers, homeowners, nonprofit or for profit developers and other partics thal

require occupancy by persons of low and noderate income, Assed defined as Housing

Asset per Healthand Safety Cedz Section 34391 4 and transferred to the City, as the

Housing Successor, on 1431712 as required by Assembly Bill 1484. The transfer was

inluded on the Housing Asset Transfer Form and approved by the Bepartiment of

Firatce.
11t Notes reeeivable - Allowance 2122 Cily of Santa Monica 17312012 {879,993}  Loan reccivable, funded from the Low and Moderate fncome Housing Fund, fron Ne finding
Pico Blvd, ) horbuyers, loncownees, nonpofit of for profil developers and otler posties Ml

require occupancy by persens of iow and moderate income. Assed defined as Housing
Assel per [Tealth and Safely Cods Section 341914 and imnsfersed to the Cily, as the
ITousing Successor, on 1731712 as required by Assenbly Bill 1481, The transfer was
included on the Honsing Asset Transfer Formand approved by the Departrment of
Firance.

112 Notes reecivable - 1944 2007 81, Cily of Santa Monica 1312012 42747 Loan receivable, funded from the Low and Moderale Tnsome Housing Fond, from Ne finding
Torcbuyers, homecowners, sonprofit or for profil developers and other partics thal
require occupancy by parsens of low and moderale income. Assel defined as Housing
Asset per Health and Safety Code Sectfon 341934 and transferred to the Clly, as the
Housing Successor, on 1/31/12 as required by Assombly Bill 1484, The 1ronsfer was
incloded on the Housing Asset Transfer Form and approved by the Departiment of

Firance,
113 Noles meeivable - Aliowance 1941 City of Sania Monica 1/312012 (27,471} Loan receivable, funded from $he Low and Moderale Income Housing Furd, from No finding
2Hh Bt homcbuyers, homeowniners, nonprofit of for profil developers and other pariics that

require o<cupaney by persots af tow and modenne incoms. Assel defined as Honsing
Assel per Healih and Safety Code Section 341924 il trmsfersed (0 the City, as the
TIfousing Successor, on 1/31/12 as required by Assenbly Bill 1484, The transfer was
inclnded on the Howsing Asset Tmnsler Form and approved by i Depariment of
Finance.
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SANTA MONICA REDEVELOPMEN'F SUCCESSOR AGENCY

EXHIBIT A - FORMER REDEVELOPMENT AGENCY'S LOW AND MODERATE INCOME HOUSING FUND ASSET
TRANSFERS TO THE CITY OF SANTA MONICA FOR THE PERIOD JANUARY I, 20£1 THROUGII JANUARY 31, 2612

No Asset Description C Date of Transfer

114 Noles receivable - 1954 201h 5t City of Sanéa Monica 13172012

[15  Noles reczivable - Allow 1944 20ih  Cily of Santa Montca 15172012
St

L16  Moles seceivable - 2900 40h St City of Santa Monfca 13102012

117 Netes meeivable - Allow-2900 4 City of Sania Monica 113172012
St

118 Notes receivable - 2211 4ih St City of Sania Monica 1812012

119 Notes receivable - Allowance 2211 City of Sandz honica §/31/2012
RIS

120 Nofes receivable - 2624 Santy City of Santa hlonica 13172082
Monfca Blvd

121 Noles receivable - Allewance 2624 City of Sada Monica 153172012
Sanla Monica Blvd

122 Noles recefvable - 1513 Centinelz  Cily of Sauta M 1352012
Ave.

123 Notes receivable - Allowance 1513 Cily of Sanda Monica 13112012
Cenlinziz Ave.

124 Notes receivable - 844 Lincoln Bivd  Cily of Sarda Monica * 1/31:2012

125 Notes receivable - AHowwnce 844 Cily of Sara Monica 1312002
Lincoli: Blvd

126 Notes receivable - 750-752 Murine  City of Sarda Monica 312012

St

Beok valuz of asset al
dafe of (musfer

Describe the purpose of the lramsfer and specify 1he enforceable obligation or other legal
requirement requiring such iransfer and the daio of such requiremenl. Also, note
whether the asset tronsfer was revecsed and the date of such reversal

Finding

2,413,854

2,413,854)

5,757,036

(5,7537,036)

6,718,370

{6,718,370)

2,018,162

(2,018,162)

2811672

@811672)

3,565,399

(3,565,359)

3,026,524

Lean recelvable, funded from the Low and Moderale income Housing Fund, from.
Tomebuyers, homeowners, monpeofil or for profil dxvelopers and other parties that
Tequire occupancy by persons of low and moderite incomia. Assel defined as Housing
Assel per Healthand Safety Code Sectian 341914 and transferred 1o the Cily, as the
Housing Svecessor, on 1/31712 as required by Assenbly Bill 1484, The transfer was
included on the Tousing Asset Transfer 1om and approved by the Depariment of
Fingnee.

Loan receivable, fiawded lrom the Low and Moderate Income [Housing Frd, from
houchuyers, toneowaess, nonprofit or for profil developers and ofher partics (lal
Tequirs occupancy by persois of fow and snoderate Income.  Assel defined as Housing
Asset per Healthand Safely Code Section 341914 and iransferred 1o the City, as the
Hosing Successar, on 173312 as required by Asserbly Bill 1484 The transfer was
incloded o ihe Ifousing Assel Transfer Fotn and approved by the Deparment of
Finance.

Loan reeeivable, finded from the Low and Moderate Incoms Housing Fuk, from
Tomebuyers, bomeowners, nonprofit or for profit developers and ather parlies thot
require ceeupancy by persons of low and moderate Income. Asset defined as Housing
Asset per Health and Salely Code Section 311314 and {rnsferred {0 1he Clty, as 1
Bowsing Svccessor, on 1/31/12 as required by Assembly Bill 1481, The lans(er was
incioded onthe Heusing Assel Tansker Form and appreved by the Dieparinient of
Finamce,

Loan receivable, fended from Ui Low and Moderste hxome Heusing Fund, from
tonkbuyers, homeownars, nonprofit or for profit dovelopers and other parties that
Tetpuine eceupancy by persons of low and moderate incomk:, Assel defined as Housing
Asset per Healthand Safety Code Section 341934 and transleered to ke City, as the
Housing Suecessor, on 1/31/12 as required by Assembly Bill 1481, T trnsfer was
Inctuded on The Housing Asset Trinsfer Form and approved by the Departmgsd of
Fhance.

Loan receivable, funded fromhe Low and Moderate Income Housing Fund, from
hanwbuyers, hameowners, nongrofit or for profit developers and otler parties that
Tequire occupancy by persons of low and imaderate fncone, Assel defined as Housing
Assel per Healthand Safety Code Section 341314 and imnslerred 16 1he City, as the
Housing Suecessor, on 1/31/12 as required by Assembly Bill 1481, T3 luussfer was
inctisded on 1he Hovsing Asset Transfer Form and approved by (he Departincil of
Fingnce,

Loan receivable, fimded from the Lew and Aoderats Income ousing Fund, frg
Tomebuyers, homeowirers, nonprefit or for profil dovelopers amd ather parties that
Tequire oecuparcy by parsons of low and modemte income.  Assel defined as Iousing
Asset per Healihand Safety Code Section 341914 and transferred 1o the City, asihe
Haowsing Suecessor, on /3112 as required by Assenibly Bill 1481, The transfer was
ineloded on the Housing Assel Transfer Form and approved by the Depariment of
Finance.

Loan recelvable, fsded fromi the Low and Moderate Incoms Hotsing Fnd, fram
homebuyers, homeownets, monpeefil or for profit Gevelopers and other parties that
Tequire eccupancy by persons of low amd iodente income. Asset defined as Heusing
Asset per Healthand Safety Code Section 341914 and transferred 1o the City, as (e
Housing Snccessor, on 1/31/12 as required by Assenibly Bill 1484 The transfer was
included on the Housing Asset Transfer Fom aid approved by the Bepariment of
Finance.

Loan receivable, fimded from the Low and Moderaie Incomne Heusing Fud, from
Bouhuyers, bomcowners, monprofit or for profit developers and other partics ol
requin: cecopancy by persons of Tow and moderate income.  Asset defined as Housing
Asset par Healik: and Safety Code Section 34191.4 and transferred to the City, as the
Housing Suceessar, on 1/31/12 as requived by Assembly Bill 1484, The transfer was
included on the Horsing Asset Transfer Form and apprned by (the Deparimend of
Finance.

L oan receivable, funded from the Low and Moderte Income Honsing Fuad, from
honmebuyers, homcowners, ronprofit or for profit developers and sther partics tat
require pecupancy by persons of Tow and modemts income.  Assel defined as Housing
Asset per Health and Safety Code Section 34191.£ and transferzed te the Cily, as the
lensing Successor, on 1731412 as required by Assembly Bill 1484, The transfer was
Included on the Housing Asset Transfer Form and approved by the Depariment of
Finance.

Loan reecivable, funded from the Low and Moderate Income Housing Fund, from
honcbuyers, howxowniers, nonprofil or for profit developers and olhier jratics Ut
mquire occupancy by persons of low and moderaie income. Asset definad as Housing
Asset par Health and Safely Code Section 341914 and tzansferred te the Cily, as fhe
Housing Successor, on 1/31/12 as reqwired by Assembly Bifl H84. The transfoe was
inchided on il Housing Assel Transfer Form and approved by the Deparimont of
Fimnce.

Loan reeeivable, fanded from the Low and Moderate licome Housirig Fiad, from
liowebuyers, howeowners, norprofii or for profit developers and other parties thal
requize occupancy by pessons of fow and moderale income.  Asset defined as Housing
Asset per Health and Safely Code Seetion 341914 and transfermed to the Cily, as the
Housing Successor, on 1/31/22 as required by Assembly Bill 1484, The transfor was
included on the Housing Assel Teatsfer Fonn anxd approved by the Depariment of
Fimance.

TLoan reczivable, funded from ihe Low and Moderle Juceme Howsing Furd, from
omcbuyers, homeowners, nonprofit or For profit developers and ofher parties that
require occupancy by persors of low and mederate incone.  Asset defined 55 Housing
Asset per Health and Saltly Cods Ssction 341914 and teansferred to the Cily, s the
Housing Successor, on 1731432 as required by Assembly Bilt 1981 The transfer was
incTuded on the Housing Assel Fransler Formand approved by the Departawil of
Finance,

Loan receivable, funded from 1he Low and Moderle tncome Housing Find, from
homebuyers, iomeowiers, nonprofit or for profil developers and other parties 1hat
neiine ocewpnky by persons of Tow and maderate income,  Assel defined as Housing
Asset per Health and Salciy Code Section 341914 and transfered to (he City, as the
Housing Successor, on 1/31/12 as required by Assembly Bill 1484, Ths transfer was
included on the Housing Asset Transfer Formand approved by the Departnen] of
Finace.
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SANTA MONICA REDEVELOPMENT SUCCESSOR AGENCY

EXUIBIT A - FORMER REDEVELOPMENT AGENCY'S LOW AND MODERATE INCOME IIOUSING FUND ASSET
TRANSFERS TO THE CITY OF SANTA MONICA FOR THE PERIOD JANUARY i, 2011 THROUGH JANUARY 31, 2012

Deseribe ihe purpese of the trmsfer and speeily The enforesable ebligation ot other legal

Book value of asset at requirement requining such transfer and the date of such requirement. Alse, nole
Ne Assei Description S ing C ity Date of Transfer date of Iransfer wheiher {fic assel transfer was reversed and fhe date of such reversal, Finding
127 Notes receivable - Allowance 750-  City of Sania Monica 173172012 {3,026,524) Loanseceivable, Rnded from the Low and Mederate Income Houstug Fuad, from o finding
752 Marine 5t henchuyers, honeowners, nonprolit or for profit developers and otler parties that

require ocoigsancy by persons of tow and modesale income. Asset defined as HoasTng.
Assel per Health and Safety Code Section 341914 and translerced to the Cily, ns the
Housing Successor, on 1/31/12 as required by Assembly Bilt F84. The transfer was
included on the Honusing Asset Transfer Form and approved By the Begutiend of
Finznce.

128 Notes reeeivable - 138 25th St City of Sania Monica 13142012 3423367  Loanmcehable, funded from ihe Low and Moderate Incoms Housing Fund, from No finding
homebuyers, lameowners, nonprofil or for profit developers and other parties that
reqrire occupaney' by persons of low and moderate income. Asse! defined as Housing
Asset per Health and Safety Code Section 3£191.4 and transferred Lo The City, as the
Housing Successer, en 13112 as roquired by Assembly Bill 1484, The transfer was
inchuded on tlx: Howsing Asset Transfer Form and approved by 0 Degnrmend of

Finanee,
125 Notes receivable - Allowance 1438 City of Szmia Monica 153142682 (3,423,367 Loan receivable, funded fion: the Low and Moderte Incom: Housing Fund, from No finding
25th St homebuyers, homeownars, nonprofit or for profit developers and ofher pasties that

require occupaney by persons of low and moderale incemne. Assel defined as Housing
Asset per Health aud Safety Code Section 3419%.4 and transferred to (he City, as the
Housing Suecessor, on 1431712 2 required by Assembly Bill 1484, The transfer was
jnchided on tha Housing Assct Transfer Form ard approved by the Departinenl of
Finamce.

136G Notes receivable - 914 h S City of Santa Monica 131402 5,801,369  Loan reccivable, funded fromthe Low and Moderade Ticome Housing Fussd, fromn No finding
Tonebuyers, homeowness, nonprafi or for profil developers and ofher pardics tlat
Tequize cocupancy by persons of low and moderate income. Asset defined as Housing
Asset par Tlealth and Safely Code Section 3419104 and transferred to e City, as the
Tousing Successor, on 1731412 as required by Assembly Bill 1484, The transfer was
included on the Housing Asset Transfer Form and approved by the Departiment of

Finance.
13  Noles meeivable - Allowance 914 City of Sasta Monica 15312012 (3,801,969)  Loan receivabile, funded Grom the Low and hoderate Income Housing Fund, from No finding
$h St Thomebuyers, homeowners, nonprofit or for profit developers and other parties g

require cecupancy by persons of Tow and mnderale income, Assel defined as Hotsing
Assel par Health and Salely Code Section 341914 and fransferred to the Cliy, as ihe
Housing Successor, on 131412 as required by Assembly BRI 1484, The transfer was
included on the Housing Asset Transfer Fonn and approved by the Departmeit of

Fimnce.
132 Molesmecivable - 2029-2031 201k City of Sania Monica 143312012 4,386,515 Toan recivikle, Mirled from the Tow mnd Moderate tncone Housing Fund, from No firding
St bonebuyers, honcowners, nonprolit or for peofit developers and othier pastics Ul

require ecoupancy by persons of Tow aud moderate Income. Asset defined as Housing
Assel per Health aid Safely Code Section 341914 and 1ransfered 1o e City, as e
Bousing Successor, on H31/12 as required by Assembly Bilt 1484, B transfer was
inchuded on the Housing Assel Transfer Form and approved by the Depariment of

Finance.
133 Noies eceinble - Allowance 2029-  Cily of Sarda Monica 1312012 {4,386,515)  Loan recelvable, funded from Lhe Low ard Moderate Incone Fousing Fund, from No finding
2031 20th 8¢, henebeyers, honcowners, sonprofil or for profit developers and olher partics thal

requirs occupancy by persons of fow and moderate income. Assel defined as Housing
Assel par Healthand Safety Code Seetion 341915 and transferred io the Cify, as the
Housing Svceessor, on 131712 as required by Asserbly Bit] 1484, The transfer was
inchodod on the Housing Assel Transfer Form and approved by the Deparinient of
Finance,
{34 Noles receivable - 320 34th St. City of Sanda Monica 143142012 1,233,697  Loan receivable, fanded from the Low and Moderate Income Heusing Fund, from No finding,
homebuyers, homeowners, sonprofil or for profit developers and other parties that
require eccupimey by persons of low and modemte income.  Assel defined as ITousing
Assel par Healh and Safety Code Section 341914 and 1nustfered w Uk City, as the
Housitg Successor, on 1431712 as vequired by Assenbly Bill 1484, The tansler was
incheded on the Housing Assel Transfer Form and approved by the Departnknt of
Firance,
35 Allowmce 2320 34h St Cily of Santa Moniea 113112012 (1,233,597)  Loan recelvable, fended from the Low and Moderate Income Tlousing Fund, frem No finding
honebuyers, hownzowners, nonprofit or for profit developers and other panifes that
require occopancy by persons of Jow and moderate income. Asset defined as Housing
Assct per Health and Safety Code Section 341914 and inmsferred (o (e Cify, as the
Housing Successor, on 1431112 as required by Assembly Bill 1484, The tzansler was
inchuled on the Horsing Assel TrasTer Form and approved by the Departmenl of
Finance,
i36  Notesteceivable - 2418 5th 51 City of Santa Monica 173112012 1,741,197 Loanreceivable, fuded from the Low and Moderate Income Housing Fund, from Mo finding -
homebuyers, homeowners, nonprofit or for profil developers and other pariics that
require occupancy by persons of Jow and moderate inceme, Assel defined as Housing
Asset per Healthand Safety Code Section 341914 and transterred to the City, as the
Housing Successor, on /3112 a3 required by Assembly Bill 1484. The taansfer was
inchided on the Housing Asset Transfer Formi and approved by the Departnwnt of
Finance.
137 Allowaire 2418 5tk St City of Sarda Monica 173142012 (1,741,197} Loan receivable, funded from the Low and Modemie Income Housing Fund, fiom No finding
bonkboyers, homeowners, nonprofit or for profit developers and other pazics that
require occupancy by persons of low and moderate incoms. Asset defined as [ousing
Asset per Health and Safely Code Sectfon 341914 and transferred to the City, as the
‘Housing Seccessor, on 1431712 as required by Assembly Bill 1484 The transfer was
inchided on the Honsing Asset Transfer Form and approvied by the Departroent of
Finatee,
138  Noles receivable - 217 Bickne!l Ave. City of Santa Monica 14312012 4,183,230 Loan receivable, funded from th: Low and Moderate Incomz Housing Find, from No finding
homebuyes, honeowners, nonprofit or for profit dovelopers and other partics that
require ceeupancy by persons of Jow and moderate inceme, Assct defined as Housing
Asset per Tlealthand Safely Code Section 341914 and transfemred to the City, as the
Tlousing Svccessor, on 1/31/12 as required by Ascembly Bill 1484, The transler was
included on 1he Hensing Asset Transfer Form and approved by the Depertnrnt of
Fimance.
132 Allowance 217 Bicknel} Ave., City of Savda Monica : 17312012 (4,189,250)  Loan reccivable, funded From the Low snd Moderite hcome Hoosing Fund, from No finding
Toncbuyess, homeowners, nonprelit or for profit developers and other parties that
require occuparcy by persens of low and moderate incone. Asset defined as Howsing
Asset per Hezalthand Safety Code Secdor 341914 and transferved 1o the City, as the
Tlousing Seccessor, on 1/31/12 as required by Assembly Bill 1484, "ITe transfer was
included on 1he Housing Asset Transfer Forziand approved by the Departmienl of
Firanpe.
Toial § -
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SANTA MONICA REDEVELOPMENT SUCCESSOR AGENCY

EXLIMHT A - FORMER REDEVELOPMENT AGENCY'S LOW AND MODERATE INCOME HOUSING FUND ASSET
TRANSFERS TO THE CITY OF SANFA MONICA FOR THE PERIOD JANUARY [, 2011 THROUGH JANUARY 31, 2012

‘Describe the purpose of the tamsfer and specify the enforceable obligation or other legal
Book value ol asset al requirement requiting sich ransfer and the date of such requirersient. Also, niote

No Asset Deseription ing Ce i Date of Transfer date ol Imsfer whether the asset traaisfer was reversed and (he date of such reversal.

Finding

£ Represents asset trnsfers fo the City, as Housing Successor, disailowed by the Departmait of Fimanoe per their
zeview of the Housing Assel Transfer Form The Succossor Agency docs nol comcur with the findings and has
reguested a “micel and confer” session wilh the Depariment of Finance. As of the daks of this mport, 8 “mcel
aind confer” session has not been scheduled. However, the questioaed assels remain with the City, as the
Housing Suceessor, in the accounting recards of the City,
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Adopted and approved this _ 10th  gayof  October  9g¢p

, Chair

Lpli
/U

Redevelopment Successor Agency Oversight Board

|, _Denise Anderson-Warren  goporetary tothe Successor Agency Oversight Board,

do hereby certify that the foregoing Resolution No.._08 (SAS-Oversight Board) was duly
adopted at a meeting of the Oversight Board held onthe __ 10th day of _October 2012,

by the following vote:

AYES: Board Members Maez, Luboff, Lawson, Kanschat Dijkstra,
Vice Chair Moran, Chair Silvern
NOES: None.
ABSENT: None.
ATTEST:

Md@ In Ao -y

Denise Anderson-Warren Secretary
Successor Agency Oversight Board




