
Oversight Board Meeting: September 15, 2014 Santa Monica, California 

RESOLUTION NO. J!L.(SAS) Oversight Board 

A RESOLUTION OF THE SANTA MONICA REDEVELOPMENT SUCCESOR AGENCY 
OVERSIGHT BOARD APPROVING AND ADOPTING THE RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR JANUARY 2015 - JUNE 2015 

WHEREAS, pursuant to the California Community Redevelopment Law (Health and 

Safety Code Section 33000 et seq.) (the "Redevelopment Law"), the City Council of the City of 

Santa Monica (the "Council") adopted the Earthquake Recovery Redevelopment Project by 

Ordinance No. 1747 (CCS) on June 21 , 1994, the Downtown Redevelopment Project by 

Ordinance No. 1021 (CCS) on January 13, 1976, the Ocean Park 1A Project by Ordinance No. 

497 (CCS) on June 30, 1960, and the Ocean Park 1B Project by Ordinance No. 516 (CCS) on 

January 24, 1961 (collectively the "Redevelopment Plans"); and 

WHEREAS, the California Legislature adopted, and the Governor signed, Assembly Bill 

Nos. 26 and 27 (2011-2012 1st Ex. Sess.) enacted as Stats. 2011 , 1st Ex. Sess. 2011-201 2, chs. 

5-6 (hereinafter AB 26 and AB 27) into law; and 

WHEREAS, in July 2011 , California Redevelopment Agency v. Matosantos was filed in 

the California Supreme Court, challenging the constitutionality of AB 26 and AB 27, and on 

December 29, 2011 , the Supreme Court issued its opinion in Matosantos, upholding AB 26 and 

exercising its power of reformation to revise and extend each effective date or deadline for 

performance of an obligation in part 1.85 of division 24 of the Redevelopment Law, and 

invalidating AB 27; and 

WHEREAS, the City of Santa Monica is the designated Successor Agency of the 

Redevelopment Agency of the City of Santa Monica, within the meaning of AB 26; and 
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WHEREAS, Section 34177(a)(1) of the Redevelopment Law, as reformed by the 

California Supreme Court in Matosantos, provides that on or after February 1, 2012, and until a 

Recognized Obligation Payment Schedule (''ROPS") becomes operative, only payments 

required pursuant to an enforceable obligations payment schedule shall be made; and 

WHEREAS, Section 34177(a)(3) of the Redevelopment Law, as reformed by the 

California Supreme Court in Matosantos, provides that commencing on May 1, 2012, only those 

payments listed in a Recognized Obligation Payment Schedule may be made by the Successor 

Agency from the funds specified in the Recognized Obligation Payment Schedule; and 

WHEREAS, the California Legislature adopted, and the Governor signed, Assembly Bill 

No. 1484 enacted as Slats. 2012, ch. 25 (hereinafter AB 1484) into law: and 

WHEREAS, AB 1484 requires the Santa Monica Redevelopment Successor Agency to 

submit to the Los Angeles County Auditor-Controller the ROPS for the six month period ending 

June 30, 2015, for its review before or concurrently with the approval by the Santa Monica 

Redevelopment Successor Agency Oversight Board ("Oversight Board"): and 

WHEREAS, AB 1484 requires the Santa Monica Redevelopment Successor Agency to 

subrnit to the State of California Department of Finance the ROPS for the six month period 

ending June 30, 2015, which has been approved by the Oversight Board, no later than October 

3, 2014; and 

WHEREAS, under Title 14 of the California Code of Regulations, Section 15061(b)(3), 

the approval of a Recognized Obligation Payment Schedule is exempt from the requirements of 

the California Environmental Quality Act ("CEQA"), in that it is not a project as the adoption of a 

Recognized Obligation Payrnent Schedule will not have the potential of causing a significant 

environmental effect and it can be seen with certainty that there is no possibility that the 
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adoption of Recognized Obligation Payment Schedule will have any significant effect on the 

environment; and 

WHEREAS, on September 9, 2014, the Successor Agency approved a draft Recognized 

Obligation Payment Schedule for the period January 2015 -June 2015, inclusive; and 

WHEREAS, on September 9, 2014, the Successor Agency approved the redemption of 

the 2002 Bonds, which redemption is included in the Recognized Obligation Payment Schedule 

for the period January 2015- June 2015. 

WHEREAS, the Oversight Board has reviewed and duly considered the Recognized 

Obligation Payment Schedule for the period January 2015 - June 2015, including the Prior 

Period Adjustments covering the ROPS 13-14B (January 1, 2014 through June 30, 2014), 

inclusive, attached as Exhibit 1, and other written evidence presented at the meeting, if any. 

NOW, THEREFORE, THE OVERSIGHT BOARD DOES RESOLVE AS FOLLOWS: 

SECTION 1. The Oversight Board hereby finds and determines that the foregoing 

recitals are true and correct. 

SECTION 2. The Oversight Board hereby approves and adopts the draft Recognized 

Obligation Payment Schedule for the period January 2015 - June 2015, including the Prior 

Period Adjustments covering the ROPS 13-14B (January 1, 2014 through June 30, 2014), 

inclusive, attached as Exhibit 1 (referenced hereinafter as "the Recognized Obligation Payment 

Schedule"). 

SECTION 3. The Oversight Board authorizes the Successor Agency's Chief 

Administrative Officer or his designee to: 
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(1) Submit the Oversight Board approved Recognized Obligation Payment Schedule for 

the period January 2015 - June 201 5 to the Los Angeles County Auditor-Controller 

for review; 

(2) Submit an electronic copy of the Recognized Obligation Payment Schedule to the 

State Department of Finance for approval; 

(3) Designate a Successor Agency representative to respond to all questions related to 

the Recognized Obligation Payment Schedule; and 

(4) Take such other actions and execute such other documents as are appropriate to 

effectuate the intent of this Resolution and to implement the Recognized Obligation 

Payment Schedule on behalf of the Oversight Board. 

SECTION 4. The Secretary of the Oversight Board shall certify the adoption of this 

Resolution and thenceforth and thereafter the same shall be in full force and effect. 

APPROVED BY A MAJORITY OF THE TOTAL MEMBERSHIP OF THE OVERSIGHT BOARD: 

CHAI 
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Exhibit 1 

Recognized Obligation Payment Schedule (ROPS 14-158) - Summary 
Filed for the January 1, 2015 through June 30, 2015 Period 

Name of Successor Agency: .:S:...:a:..:.n.:..:t~a-=M:..:.o.::..:..:.n.:..:ic:...:a:...._ ____________________ _ 

Name of County: Los Angeles 

Current Period Requested Funding for Outstanding Debt or Obligation 

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) 
A Funding Sources (B+C+D): 

B Bond Proceeds Funding (ROPS Detail) 

C Reserve Balance Funding (ROPS Detail) 

D Other Funding (ROPS Detail) 

E Enforceable Obligations Funded with RPTTF Funding (F+G): 

F Non-Administrative Costs (ROPS Detail) 

G Administrative Costs (ROPS Detail) 

H Current Period Enforceable Obligations (A+E): 

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

I Enforceable Obligations funded with RPTTF (E): 

J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) 

K Adjusted Current Period RPTTF Requested Funding (1-J) 

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

L Enforceable Obligations funded with RPTTF (E): 

M Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA) 

N Adjusted Current Period RPTTF Requested Funding (L-M) 

. Certification of Oversight Board Chairman: frlf'VL- J_ ~tL-v~ 

Six-Month Total 

$ 

$ 

$ 

8,537,678 

-
2,352,678 

6,185,000 

12,694,881 

12,325,127 

369,754 

21,232,559 

12,694,881 

(1 71 ,327) 

$ 12,523,554 

12,694,881 

12,694,881 

tt;fd'J ~ 
Pursuant to Section 34177 (m) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named agency. 

J ~/ 

~ HI• ,s, L ..... ~/15/N 
Name 

Signature Date 



Recognized Obligation P;~yment Schedule (ROPS 14·159 ) • ROPS Detail 
January 1, 2015 through June 30, 2015 

(Repon Amounts In \l\tlcM Ooll<lr'S) 

A B c 0 E F G H 1 J K I L .. N 0 p 

Fundin g So u reo 

Non-Rodove1opmont Property Tu Tru~t Fund 
Non-RPTTF RPTlF 

C ontt;2ct1Agrcernent Contt.letiAgrcemont Tot:.l Outst:andln g Reserve 
Item * ProJ~ct N:.mo I Debt O bl lq:.tlon Obll. :~tion _:ry~-- Execution 0 .110 Tormtn:.tJon O:~to p_:.y_oo Oe::c:rlptl on/ProJoct Scope Pro'oc:t Are:. Debt Of' Obllg::atton Roll red Bond Proceeds B:.l:~nce Other Funds Non -Admln Admi n Six· Mo nth Tot:.l 

$ 4eB,729.543 s . s 2 352.678 s 6 ,185,000 s 12 325 127 s 389,754 $ 21232,559 

1 2011 Eorth u.1ke ROA Bonds Boods I cued Aflor 817/2011 7/112042 n.on B:nk Bond Pa men! Earth ::~ko 9 1 4 96 000 N , 1 3120B 1131 206 

2006 Erilqwlko ROA Sones A Bonds l s$UOd On« 412712006 71112029 U-"-"'< Bond P3yment E:Jrthqu3ke 85,670.983 N 1,066,847 1,066.847 

"""'' BIY.Ote 12131110 
4 2002 Oce::~n P:.R Bond Bonds Issued On a Sl1f2002 7nl2018 Melon B:mk BondP>ym<nt 0tea'1Partc: 0,339,625 N 154J52S 6,185,000 8,339,625 

Bolore 12131/10 
5 20 11 Esr\hquoko RDA Bond s ReSONOS 6/712011 7/1/2042 Union B::~rok 2011 E:al'\tlqu::.kc RDA Boods reserve E:::arthqu::~ko y 

(Re serve :1s rcoWed bv tho bond k'ldooturo 
2002 Oce$"1 P:u1( Bond (R tSCII'Vft) Reservos S/112002 711!2018 w.eUone.:nt 2002 Oeo:.n Palk Bends reserve M Ocean ?:Irk y 

r ........ ..,.,....., .......... 

2002 Oc:e:.n P3lt Bond. Pl.1n linit Rc~rvr.o S/112002 7NJ2018 Melon B.:JrK 2002 CkeM ~Bonds Plan um• Oee::~nP~ y 

Spec:l31 Fund (Reserve) Speciol FIX'Id reserve per tho bond 
l ndanturo 

2002 Ocenn Pan< Bond· P~ Umit Bonds 1ssuec1 O n or 51112002 7/112018 Me•oo Bank. 2002 Ocean Park Bonds Pla.n Umit Oc.eanP::~m y 
Sooci:II F I.I'td &foro 12131/10 Specbl Fund per !he bond lndcnu. ..... """" __ 

c:::;::.':,, _..., 
~ ~"""""' .... ~::.-... -.-. .... ........... .....,_ N 

1 1 .. COIIO-- '==.'·:;,, w..,.. ........., ICDIIG""" ~"_ ... _._ .... ........... ··- N 
CDBGFund 

11 ColectNe Barg:lining Units (EPP, Unfunded U3bilitio::: 21112012 12131120UI Sucee.ssor A;ency PcrH & S 34171(d)(1)(F) and AI 624,790 N 156,200 156.200 
MTA, AT A, MEA) Co$t$ 341n .3(b} . Sucussor Agency 

e ....... .;. • ........., 
1 INons For Tenn loon Tlinl- L O:JRS 311112011 311/2018 1/IJelts F wensF o lo.:anP '"' E ""'' 35,.431.109 N 4634,189 4,e34.1 

13 BonK of Ame l"lc;l Term Lo:.n Thltd·Pa Loans S/812008 711512028 Bank of Amerlea BM~k cf Amanea Lo:sn P:~ I'T'!Cnt Earthou3ke 4 8 n9 71 8 N 1 956628 1 956628 

14iCi111C:CenlorJG111-- - ~· , .......... - N 

~-- FA-
,_ !'-' .... • ... _ .,..' 

111111 ~'-
,_. 

~ ~...-- -- -- ~ - !I ' . .-
121101S"--" ==-~,, 

,_ ,,....,. 
~----- - ~- .. 

1 2003 Pratnissory Note B Ci1y"""""' Loon> 12/t-4.1'201M 11112033 PerklngAulhorily Oownklwn Parking Slt\JdlhS 1-6 Eallhqu3ko 23,497,570 N 
On or Before 61'Z7111 ~~~on ""• """'"•'" 1 1959 High PI~ (High PIOCO Eo.st} OPAIOOA/Construc:tJ 31012011 :W/2006 COf'l'lmunlty Corporation of <5 units or :>fford::~.blo lomily hou:::ing E:~r1hQLUJ~o;o 2,203,260 N 2.203,260 2,203 ,260 

an S:mta Moric 

23~-""- - 1111712007 IIIW2014 
~~--- ~-....... - - N -- -2< Mzon:s lind 4:h Notos U lseebnltOUs 11Y1312010 Vl/2042 MI.Jdpleendties Mixed-use Cf.eVelopmont with pui:IUt e"""""' .. 94,799,985 N 3,300,000 3,300,001 

;JZQ ~ undomround p.:w1Qnq 

27 Successor Aooney ::1ppr3isa1 Property Oi~po~ltlons 1/112013 6130J2014 Succe~ssor AQOney Par H t. s Code Sectloo 341 n.J(b) - All 42,000 N 42,000 42 ,000 

sorvlcos A~t;al ~ervices for Succ:assor 

"~ non.hou.sinQ n.sets 
30 Su~~ AdmJ'IIstt;)liyo Co-'..t Admt\Costs 21112012 613012014 SucceuorAg«q 3"-Adminislr.ltion Costs AI 369,75< N 36g,754 269,754 

A11owonco 
31 liUg::~tlon SoMca Feos LltigoUon 1111'2013 6130i'2014 Multlploar.titao.s Fees fer S<Jcce:::sor Agency Utlg:::atlon AU 12 ,000 N 12,000 12,00C 

SeMc:o.s 
33 Conswc:tlon Pro~ M:an;~ooment Projod M3n:.gerMnt 1/ 112014 613012014 Successor Agency Projoct Agency pro;oct staff costs for AI 17,467 N 17,467 17,.467 

"""' """' l1:!_~ U"'dor constn.don. 
34 eoncH rustco fee.s-2011 Fees &712011 71112042 UnJon Bank 01 ~lilomb Ar'W'IU:II Bond Ac:tnlniStr.ltiYo F oos E""""U3k0 63.3S N 2,253 2.2"' 

Earthquake RDA Bonds 
3 Bond Trustoo Foc:s- 2008 Fees • 4/2712006 71112029 Union Bt~nk ol C411forri:::a AnNJoll Bond Admlnlstr:~tlvo Fees Earthquake 18,08 N 1,130 1,130 

Eorthquako ROA Sofia!l A Bond~ 
36 FAME (1754 19th St/1753 18th OPAIDOAIConstruc:tl :!1712011 3fT/20M FAME S:lnUI Monlea SeRa -49 Uf'lts Of :lffordablct sef'lOf' housing E3J"ll'\q~a y 

Sl/192-4·30 Eudid an lAo....,.., 
37 1942 High Pbco ( High Pbcowes1) OPAJODAJCom.tn.JC;tl 711412010 7114120155 

""" Pbce Wost. L.P. 
47 ~or :.fford:lblo f:ln'ily houS.ng ....... ""'"' y 

an 
3 520 Colorado Ave, OPAJCONCons1nJc:b 3/lla011 319/20M Stop Up On ColOrado, L P. 34 units or sp«.~31 needs hoU~mg Earthqu ake y 

an 
39 N 



Recognized Obligation Payment Schedule (ROPS 14-158) - Report of Cash Balances 
{Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPITF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available 
or when payment from property tax revenues Is required by an enforceable obligation. For tips on how to complete the Report of cash Balances Form, see httos://r3d.dof.ca.a:OY/!1d· 
sal~dfl~sh Balan!;~ AG!i:"~ TI~s Sheeq~df. 

A 8 c D I E F G I H I 

Fund Sour ces 

Bond Proceeds Reserve B<~lanco Oth~r RPTTF 

period balances Prlor ROPS 
and CDR RPTTF 

Bonds Issued Bonds lssuod RPTTF distributed as Rent. Non-Admln 
on orboforo on or after bal41nc:cs reserve for Grants, ond 

Cash Balance Information by ROPS Period 12131/10 01/01/11 retained future oorlodlsl Interest, Etc. Admin Comments 

ROP513-14B Aetuals (01/01/14- 061301141 
1 Beginning Av:~ilablo Cash B<tlancc (Actual 01/01114) Per e-mail doted 9-11-14 !rom ZubcrTej:Jnl, OOF 

Analyst. the amounlln cell H1 should be 
$1,781 ,644, which is the prior period 3d/ustmcnt 
that vms m:1de for the January-June 2013 ROPS 
period and deducted from lhe ROPS 13-149 

2.465,340 2.262.650 2.262.650 3,180,825 50.795 1.781.664 distribullon. 
2 Rcvcnuc/1ncomo {Actual 06130114) 

RPTTF amounts should tio to lhe ROPS 13-148 distttbutlon from the 
County Auditor-Conlroner during January 2014 

48.843 2.377.807 
3 Expenditures for ROPS 13-148 Enforccablo Obligations (Actual 

06/30/14) 
RPTIF amounts, H3 plus H4 should equal total reported ilctuol 
expenditures in the Report of PPA, Columns Land a 3,988.14A 

4 Retention of Available Cash Balance (Actual 06130/14) 
RPTTF amount retained should only Include the amounts distributed ror 
debt service reserve{s} approved in ROPS 13-148 

2,4G5,340 2.262.650 
5 ROPS 13--148 RPTTF Prior Period Adjustment 

RPTTF amount should lie to the self-reported ROPS 13·148 PPAin the No entry requited 
Report of PPA, ColtJmn S 

171,327 
6 Ending Actua l Available C;,sh Balance 

C toG= (1 + 2 • 3 • 4), H 11 (1 + 2 • 3 . 4. 5) 2.262,650 3.180.825 99,638 

ROPS 14· 15A Estimate (07101/14 · 12131114) 
7 Beginning Available Cash Balanee (Actual 07/01/14) 

(C, 0, E, G=4+ 6, F • H4 + F4 + F6, and H • 5+ 6) 
2,465,340 2.262.650 2.262.650 3,180,825 99,638 171.327 

8 Rovcnuenncome (Estimate 12131114) 
RPTTF amounts should tie to the ROPS 14-15Adistribution from the 
Countv Auditor-Controlcr dlMina June 2014 50.000 11.829.295 

9 Expendi tur es for ROPS 14-1SA Enforceable Obligations (Estimate 
12131114) The: $15.473,425 is the total authorized 

enforceable ob!lgatlons approved on ROPS 14-
15A. Of these obligations. $3,644,130 was p:)id 
with funds left over from a prior ROPS period and 
withheld from tho ROPS 14-15Adistribution ;.s 3 

15.473.425 prior period adjustment 
10 Retention of Available Cuh Balanco (Estimate 12131114) 

RPTTF amount retained should only indude the amounl distributed for 
debt service reserve(s) approved fl ROPS ,._,5A 2,465.340 2.262.650 

11 Ending Estimat~ Aval/.lblo Cash Bal.lncc (7 + 8 • 9 ·10) 
The negative $3 ,472,803 results from the prior 
period adjustmenl noted in cell 19, offset by the 
amount in cell H7. When taking these :.mounts 
into consk:leratlon, lhe estimated 3v:lit:.ble eash 

(3,472.~ 
-- ---- -- 2.262.650 - 3,1_80,825 '-- 1~~638 balance in H1 1 would be SO. 

~ -- -------



j 

h " ' 

nn 
' 

l 

' w 
1. 

II! ,L .. :.\ ~ g 
t:::-·-" 
r<~H~ 

I t 
'0-~ ~ 

l l 

I ~ 

l!h . 
. . 

' 
~ 

.. 
2 

)! IIi .!: ' ' 
H(, :I~ l 

. I 

l 
' 
I ~~~lSI 

j w 
' 

'I " 

Ill~ I ill II: It ' ,,'dtt,. il. ll; 
"I 1 ITI" ll I' I' 



" ' 

~ 
l 

1 
! 
' 

h~ 
i:i"' 

' 

o. i:l, 

HJI ~ 

<' :s-

I ~ 

' " HI ! 

I Tllllllll!ll 

II 

! 
' 

! § ~-
' 

~ ~ ~ 

! ' ! 
' II II II 



Recognized Obligation Payment Schedule (ROPS 14-158) - Notes 
January 1, 2015 through June 30, 2015 

Item# Notes/Comments 
1 The $1,131,206 January 1, 2015 bond debt service payment on the 2011 Earthquake RDA Bonds will be paid 

from the prior period RPTTF (ROPS 14-15A), see Reserve Balance. 

2 The $1,066,847 January 1, 2015 bond debt service payment on the 2006 Earthquake Series A RDA Bonds will 
be paid from the prior period RPTTF (ROPS 14-15A), see Reserve Balance. 

4 The 2002 Ocean Park Bonds will be paid in full on January 1, 2015. The source of funding available includes 
$154,625 interest only payments from ROPS 14-15A, see Reserve Balance and 2002 Ocean Park Bond 
Reserves and 2002 Ocean Park Special Plan Limit Special Fund Reserve in the amount of $6,185,000. 

19 The request for RPTTF on High Place East follows an unspent allocation of $2,203,260 RPTTF on ROPS 13-
14A that was not used during that period, but which is needed during the ROPS 14-15B period as part of the 
Loan Agreement dated November 16, 2012. This obligation was included as part of Stipulation to Entry of 
Judgment (Superior Case No. 34-2013-80001382-CU-WM-GDS) and this remaining obligation is to be paid 
If, 

27 Per H & S Code Section 34177.3(b), amount shown reflects estimated costs of appraiser services necessary to 
wind down the affairs of the Agency on an as needed basis. Total outstanding obligation subject to change 
should additional appraiser services be required. 

33 These are construction project management costs associated with the High Place East Project. 

Recognized Obligation Payment Schedule (ROPS 14-158)- Notes 
Report of Prior Period Adjustments 

Reported for the ROPS 13-14B (January 1, 2014 through June 30, 2014) 
24 4th and Arizona: This obligation was paid during the ROPS 13-14A period. 

36 FAME (175419th St/1753 18th St/1924-30 Euclid): The project was funded with bond proceeds and low-mod 
funds. This obligation was part of Stipulation to Entry of Judgment (Superior Case No. 34-2013-80001382-CU-
WM-GDS). The project will not be on any future ROPS. 

37 1942 High Place (High Place West): The project was finance with bond proceeds. This obligation was included 
as part of Stipulation to Entry of Judgment (Superior Case No. 34-2013-80001382-CU-WM-GDS). The project 
will not be on any future ROPS. 

38 520 Colorado Ave.: The project was funded using low-mod funds. This obligation was included as part of 
Stipulation to Entry of Judgment (Superior Case No. 34-2013-80001382-CU-WM-GDS). The project will not be 
on any future ROPS. 

I 
I - ·---r --- .--·· --· --- --· ---- ---·· ---- ----
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Adopted and approved this 15th day of September 2014. 

Pa Silv , Chair 
Su cesser Agency Oversight Board 

I, Denise Anderson-Warren, Secretary to the Successor Agency Oversight 
Board, do hereby certify that the foregoing Resolution No.__l1_ (SAS-Oversight Board) 
was duly adopted at a meeting of the Oversight Board meeting held on the 15th day of 
September 2014, by the following vote: 

AYES: 

NOES: 

Board Members Dijkstra, Girard, Kanschat, Maez, Varon, 
Vice-Chair Moran, Chair Silvern 

None 

ABSENT: None 

ATTEST: 

t9eo& 0/n~ ·UCUtA-u/ 
Denise Anderson-Warren, Secretary 
Successor Agency Oversight Board 


