
Oversight Board Meeting: September 23, 2013 Santa Monica, California 

RESOLUTION NO. Jj_(SAS) Oversight Board 

A RESOLUTION OF THE SANTA MONICA REDEVELOPMENT SUCCESOR AGENCY 
OVERSIGHT BOARD APPROVING AND ADOPTING THE RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR JANUARY 2014- JUNE 2014 

WHEREAS, pursuant to the California Community Redevelopment Law (Health and 

Safety Code Section 33000 et seq.) (the "Redevelopment Law"), the City Council of the City of 

Santa Monica (the "Council") adopted the Earthquake Recovery Redevelopment Project by 

Ordinance No. 1747 (CCS) on June 21, 1994, the Downtown Redevelopment Project by 

Ordiflance No. 1021 (CCS) on January 13, 1976, the Ocean Park 1A Project by Ordinance No. 

497 (CCS) on June 30, 1960, and the Ocean Park 1 B Project by Ordinance No. 516 (CCS) on 

January 24, 1961 (collectively the "Redevelopment Plans"); and 

WHEREAS, the California Legislature adopted, and the Governor signed, Assembly Bill 

Nos. 26 and 27 (2011-20121'1 Ex. Sess.) enacted as Slats. 2011, 1'1 Ex. Sess. 2011-2012, chs. 

5-6 (hereinafterAB 26 and AB 27) into law; and 

WHEREAS, in July 2011, California Redevelopment Agency v. Matosantos was filed in 

the California Supreme Court, challenging the constitutionality of AB 26 and AB 27, and on 

December 29, 2011, the Supreme Court issued its opinion in Matosantos, upholding AB 26 and 

exercising its power of reformation to revise and extend each effective date or deadline for 

performance of an obligation in part 1.85 of division 24 of the Redevelopment Law, and 

invalidating AB 27; and 

WHEREAS, the City of Santa Monica is the designated Successor Agency of the 

Redevelopment Agency of the City of Santa Monica, within the meaning of AB 26; and 
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WHEREAS, Section 34177(a)(1) of the Redevelopment Law, as reformed by the 

California Supreme Court in Matosantos, provides that on or after February 1, 2012, and until a 

Recognized Obligation Payment Schedule ("ROPS") becomes operative, only payments 

required pursuant to an enforceable obligations payment schedule shall be made; and 

WHEREAS, Section 34177(a)(3) of the Redevelopment Law, as reformed by the 

California Supreme Court in Matosantos, provides that commencing on May 1, 2012, only those 

payments listed in a Recognized Obligation Payment Schedule may be made by the Successor 

Agency from the funds specified in the Recognized Obligation Payment Schedule; and 

WHEREAS, the California Legislature adopted, and the Governor signed, Assembly Bill 

No. 1484 enacted as Slats. 2012, ch .. 25 (hereinafter AB 1484) into law; and 

WHEREAS, AB 1484, requires the Santa Monica Redevelopment Successor Agency to 

submit to the Los Angeles County Auditor-Controller the ROPS for the six month period ending 

June 30, 2014, for its review before or concurrently with the approval by the Santa Monica 

Redevelopment Successor Agency Oversight Board ("Oversight Board"); and 

WHEREAS, AB 1484, requires the Santa Monica Redevelopment Successor Agency to 

submit to the State of California Department of Finance the ROPS for the six month period 

ending June 30, 2014, which has been approved by the Oversight Board, no later than October 

1,2013;and 

WHEREAS, under Title 14 of the California Code of Regulations, Section 15061(b)(3), 

the approval of a Recognized Obligation Payment Schedule is exempt from the requirements of 

the California Environmental Quality Act ("CEQA"), in that it is not a project as the adoption of a 

Recognized Obligation Payment Schedule will not have the potential of causing a significant 

environmental effect and it can be seen with certainty that there is no possibility that the 
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adoption of Recognized Obligation Payment Schedule will have any significant effect on the 

environment; and 

WHEREAS, on September 10, 2013, the Successor Agency approved a draft 

Recognized Obligation Payment Schedule for the period January 2014 - June 2014, inclusive; 

and 

WHEREAS, the Oversight Board has reviewed and duly considered the Recognized 

Obligation Payment Schedule for the period January 2014 - June 2014, including the Prior 

Period Adjustments covering the ROPS Ill (January 1, 2013 through June 30, 2013), inclusive, 

attached as Exhibit 1, and other written evidence presented at the meeting, if any. 

NOW, THEREFORE, THE SUCCESSOR AGENCY DOES RESOLVE AS FOLLOWS: 

SECTION 1. The Oversight Board hereby finds and determines that the foregoing 

recitals are true and correct. 

SECTION 2. The Oversight Board hereby approves and adopts the draft Recognized 

Obligation Payment Schedule for the period January 2014 - June 2014, including the Prior 

Period Adjustments covering the ROPS Ill (January 1, 2013 through June 30, 2013), inclusive, 

attached as Exhibit 1 (referenced hereinafter as "the Recognized Obligation Payment 

Schedule"). 

SECTION 3. The Oversight Board authorizes the Successor Agency's Chief 

Administrative Officer or his designee to: 

(1) Submit the Oversight Board approved Recognized Obligation Payment Schedule for 

the period January 2014- June 2014 to the Los Angeles County Auditor-Controller 

for review; 
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(2) Submit an electronic copy of the Recognized Obligation Payment Schedule to the 

State Department of Finance for approval; 

(3) Designate a Successor Agency representative to respond to all questions related to 

the Recognized Obligation Payment Schedule; and 

(4) Take such other actions and execute such other documents as are appropriate to 

effectuate the intent of this Resolution and to implement the Recognized Obligation 

Payment Schedule on behalf of the Oversight Board. 

SECTION 4. The Secretary of the Oversight Board shall certify the adoption of this 

Resolution and thenceforth and thereafter the same shall be in full force and effect. 

APPROVED BY A MAJORITY OF THE TOTAL MEMBERSHIP OF THE OVERSIGHT BOARD: 

OARD 
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I EXHIBIT 1 I 
Recognized Obligation Payment Schedule (ROPS 13-148)- Summary 

Filed for the January 1, 2014 throUgh June 30, 2014 Period 

Name of Successor Agency: ~S:::a,_,_,n::ta:::..!M,_,o:.:n.::i:::c:::a:.._ _________________________ _ 

Name of County: _,L"o"s'-A'-"-n"'g'-"e"le:o:;s,_ ________________________ _ 

Current Period Requested Funding for Outstanding p~-~~ or Obligation 

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 
A Sources (B+C+D): 

B 

c 
Bond Proceeds Funding (ROPS Detail) 

Reserve Balance Funding (ROPS Detail) 

D Other Funding (ROPS Detail) 

E 

F 

G 

H 

Enforceable Obligations Funded with RPTTF Funding (F+G): 

Non-Administrative Costs (ROPS Detail) 

Administrative Costs (ROPS Detail) 

Current Period Enforceable Obligations (A+E): 

Successor Agency Self-Reported Prior Period Adjustrrte_)"lt to Current PeriodRPTTF Requestedf= __ ~_ndin·g 

J 

K 

Enforceable Obligations funded with RPTTF (E): 

Less Prior Period Adjustment (Report of Prior Period Adjustments Column U) 

Adjusted Current Period RPTTF Requested Funding (I..J) 

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

L Enforceable Obligations funded with RPTTF (E): 

M Less Prior Period Adjustment (Report of Prior Period Adjustments Column AB) 

N Adjusted Current Period RPTTF Requested Funding (L-M) 

Certification of Oversight Board Chairman: ! rT 

Name 

Six-Month Total 

$ 21 ,625, 794 

4,778,040 

16,847,754 

$ 4,367,357 

4,240,153 

127,205 

$ 25,993,151 

$ 

/) 
'-~ 

4,367,357 

(1,781,664) 

2,585,693 

4,367,357 

4,367,357 

r~ 

Title 
Pursuant to Section 3'4177(m) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule as approved by the Oversight Board 
for the above named agency. 

q-J3-Ij ~~ /s/ ,~; 
Signature Date 



Recognized Obligation Payment Schedule (ROPS) 13-148 -Report of Fund Balances 
(Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34177{1), Redevelopment Property Tax Trust Fund {RPTIF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an 
enforceable obligation. 

A • c D E F G H I J K 

Fund Sources 

Bond Proceeds Reserve Balance Other RPTTF 

Due Diligence 
Review balances 

retained for 
Bonds Issued Bonds isSued approved RPTTF balances Rent, 
on or before on or after enforceable retained for bond Grents, 

Fund Balance Information by ROPS Period 12131/10 01/01!i1 obligations reserves Interest, Etc. Non-Ad min Admin Total Comments 

ROPS Ill Actuals {01/Cl1/13 • 6/30/131 
Beginning Available Fund Balance (Actual 01/01/13) 
Note that for the RPTTF, 1 + 2 should tie to columns Land Q in the 

1 Report of Prior Period Adjustments (PPAs) 10,931 85,888 I 96,819 
Revenue/Income (Actual 06/30/13) Note that the RPTTF amounts 
should tie to the ROPS Ill distributions from the County Aud~or-

2 Controller 1,396 4,380,687 131,420 I 4,513,503 

Expenditures for ROPS Ill Enforceable Obligations (Actual 
06/30/13) Note that for the RmF, 3 + 4 should tie to columns N 

3 and Sin the Report of PPAs 2,599,023 131,420 $ 2,730,443 
Retention of Available Fund Balance {Actual 06/30/13) Note that 
the Non-Admin RPTTF amount should only include the retention of 

4 reserves for debt ser<ice approved in ROPS Ill • $ 
ROPS Ill RPTTF Prior Pnrior.l Adjustment Note that the net Non-

- No entry required Admin and Admin RPTTF amounts should tie to columns 0 and Tin 
5 the Report of PPAs. 1,781,664 $ 1,781,664 

' Ending Actual Available Fund Balance {1 +1- 3 • 4 • 5) s I s -I I s 12,327 I 1,867,552 s . I 98,215 

ROPS13-14A Estimate /07/01/13 -12/31/13) 

We disagree with the formula in Column H/Row7. 
Column H/Row 5, ROPS Ill PPA is being counted 

Beginning Available Fund Balance (Actual 07/01/13) (C, D, E, G, twice. This is included in Column H/Row 6 total. 
7 andl=4+6,F=H4+F6,andH=5+6) $ $ I . I I 12,327 I 3,649,216 $ I 1,879,879 We agree with the total on Column J/Row7. 

Revenue/Income (Estimate 12131113) 
Note that the RPTTF amounts should tie to the ROPS 13-14A 

8 distributions from the County Auditor-Controller 1,785 28,668,999 860,070 I 29,530,854 
Expenditures for 13-14A Enforceable Obligations 

9 {Estimate 12131/13) 18,354,213 860,070 $ 19,214,283 
Retention of Available Fund Balam;e {Estimate 12131/13) 
Note that the RPTTF amounts may include the retention of reserves 

10 for debt service approved in ROPS 13-14A 10,314,786 I 10,314,786 

11 Ending Estimated Available Fund Balance (7 + 8 • 9 -10) $ $ I . I I 14.112 I 3,649,216 $ I 1,881,664 



Recognized Obligation Payment Schedule (ROPS) 13-146- ROPS Detail 
January 1, 2014 through June 30, 2014 

(Report Amounts in Whole Dollars) 

A B c 0 ' F G H I J K L M N 0 p 

Fundin Source 

Non-Redevelopment Property Tax Trust Fund 
. (Non-RPTTF) RPTTF 

Contract/Agreement Contract/Agreement Total Outstanding 
Item# Pro'ect Name I Debt Obli ation Obli atlon T)'lle Execution Date Termination Date p~~ Description/Pro ·ect Scope Pro'ectArea Debt or Obli ation Retired Bond Proceeds Reserve Balance Other Funds Non-Ad min Admin Six-Month Total 

$ 640.723.S59 ' 4.778,040 $ 16.847,754 s • $ 4,240,153 $ 127,205 $ 25,993,151 
1 2011 Earthquake RDA Bonds Bonds Issued After Sfl/2011 71112042 Union Bank - Bond Payment Earthquake 94,890,358 N 1,131,206 $ 1.131,206 

12131110 
2 2006 Earthquake RDASeriesA Bonds Issued On or Before 412712006 71112029 Union Bank Bond Payment Earthquake 71,185,524 N 1.111,347 $ 1.111.347 

Bands 12131110 
3 2006 Earthqua~e RDA Series B Bonds issued On or Before 412712006 71112013 Union Bank Bond Payment Earthquake y ' Bonds 12131110 
4 2002 Ocean Park Bond Bonds Issued On or Before 51112002 71112018 Mellon Bank Bond Payment Ocean Park 6,723,3SO N 188,190 $ 188,190 

12131110 

5 2011 Earthquake RDA Bonds Bonds Issued Aller 61712011 71112042 Union Bank 2011 Earthquake RDA Bonds reserve Earthquake N ' (Reserve) 12131110 as required by the bond indenture 
6 2002 Ocean Park Bond (Reserve) Bonds Issued On or Before 51112002 71112018 MeJion Bank 2002 Ocean Park Bonds reserve as Ocean Park N ' 12131110 required byllle bond indenture 
7 20020cean ParkBond-PianLim~ Bonds Issued On or Before 511!2002 71112018 Mellon Bank 2002 Ocean Park Bonds Plan Umit Ocean Park N $ 

Special Fund (Reserve) 12131110' Special Fund reserve per the bond 
Indenture 

6 2002 Ocean Park Bond- Plan Limit Bonds Issued On or Before 51112002 71112018 Mellon Bank 2002 Ocean Park Bonds Plan Umit Ocean Park 1,503,340 N 1,503,340 ' 1,503,340 
Special Fund 12131110 Special Fund per the bond Indenture 

9 1981 CDBG Promissory Note City/County Loans On or 613011981 6/2912021 CDBG Fund Promissory Note for Agency Loan from ocean Park 15,474,347 N $ 
Before 6127111 CDBG Fund 

10 1983 CDBG PromissoJ)' Note City/County Loans On or 911411983 6129!2021 CDBG Fund Promissory Note for Agency Loan from Ocean Park 1.805,781 N ' Before6127111 CDBG Fund 
11 Collective Bargainin9 Units (EPP, Unfunded Uabilfties 21112012 1213112016 Successor Agency PerH & S 34171(d)(1)(F) and All 937,197 N 156,200 $ 156,200 

MTA,ATA, MEA) Costs 34177.3(b). Successor Agency 
Employee Payments 

12 Welts Fargo Term Loan Third-Party Loans 311112011 31112018 Wells Fargo Wells Fargo Loan Payment Earthquake 44,750,229 N 4,500,043 293,94£ $ 4,793,989 
13 Bank of America Term Loan Third-Party Loans 51812008 7115/2028 Bank of America Bank of America Loan Payment Earthquake 45.454,545 N 1.988,162 ' uaa.t62 
14 Civic Center Joint Use Agreement Miscellaneous 612812011 613012042 Santa Monica Malibu Cap~allmprovemerrts Project Earthquake 126,015,000 N ' Unified School District 
15 Ocean Park Laase OPAIDDA/Construction 513111985 51~112021 LA County Housing 175 Ocean Park BlVd. Lease Ocean Park 1,695,555 N ' Authority 
16 1978 Promissory Notes City/County Loans On or 1012411978 6129/2028 City of Santa Monica Property acquisition note payment Downtovm 33,245,252 N ' Before6127111 
17 2003 Promissory Note A City/County Loans On or 1211412004 11112033 Parking AuthQrity Downtown Parking Structures 1..0 Earthqua~e 53,573,743 N ' Before6127111 acquisition note payment 
18 2003 Promissory Note B City/County Loans On or 1211412004 11112033 Parking Authority Downtown Parking Structures 1..0 Earthquake 23,4S7,570 N ' 8efore6127111 acquisition note payment 
19 1959 High Place (High Place East) OPAIDDA!Construction 31912011 31912066 Community Corporalion of 45 units of affordable family housing Earthquake 4,619,026 N ' Santa Monica 
20 FAME(175419thSt/1753181h OPAIDDA!Construction :)}712011 317/2066 FAME Santa Monica Senior 49 units of affordable senior houslng Earthquake y ' St/1924-30 Euclid) Apartments 
21 1942 High Place (High Place West) OPAIDDA!Construction 711412010 711412065 High Place West, L.P. 47 units of affordable family housing Earthquake y ' 
22 520 Colorado Ave. OPAIDDAIConstruction 3/912011 31912066 Step U On Colorado, L.P. 34 units ofs ecial needshousin Earth uake y ' 23 Low-Mod Housing for Seniors Miscellaneous 511712007 613012014 Various property owners - Affordable housin9 for low income Earthquake 737,820 N ' see notes seniors 
24 Arizona and 4th Notes Miscellaneous 10113/2010 11112042 Multiple entities Mixed-use deveJopment with public Earthquake 94,79S,9B9 N 3,300,000 ' 3,300,000 

plaza and underground parking 



Rfcognized Obligation Payment Schedule {ROPS) 13-148- ROPS Detail 
January 1, 2014 through June 30,2014 

{Report Amounts in Whole Dollars) 

A B c 0 ' F G H I J K L M N 0 p 

Funding Source 

Non-Redevelopment Property Tax Trust Fund 
Non-RPTTF\ RP1TF 

Contract/Agreement Contract/Agreement Total Outstanding 
llem# Pro'ectName/ Debt Obligation Obligation Type Execution Date Termination Date Payee Descriptlon/ProjectSco e Pro'eotArea Debtor Obligation Retired Bond Proceeds Reserve Balance Other Funds Non-Admin Admin Six-Month Total 

25 Successor Agency and Oversight Legal 1M013 fii30a014 Successor Agency Per H & S Code Section 34177.3/b) Nl 504,401 N s 
Board legal services and 34179(n)- General Counsel, 

Special Counsel, Bond Counsel, 
Oversight Board Counsel Services 
Costs 

26 Successor Agency financial services Professional Services 11112013 6~0/2014 Successor Agency Per H & S Section Code 34177.3~)- All 194,040 N $ 
and support Due diligence and accounting and 

financial analysis 
27 Successor Agency appraisal Property Dispositions 1M013 611oao14 Successor Agency Per H & S Code Section 34177.3/b)- All 84,000 N 84,000 $ 84,000 

services Appraisal services for Successor 
Agency non-housing assets 

28 Successor Agency Employee Project Management Costs ~ta012 fii30a014 Successor Agency Per H & S Code Section 34171(d)(1)(~ Earthquake y $ 
Contractual Obligations -Negotiated employee union pay-

related expenses, insurance, and office 
space 

29 Successor Housing Agency Miscellaneous v1a012 8coao14 City of Santa Monica Per H &S Code Section ~I 2,379,679 N s 
Administrative Costs Housing Authority 34171(d)(1)(C) ~d 34176(cf 

Employee and affordable housing 
administrative costs 

30 Successor Administra!Ne Cost Admin Costs ~112012 &3012014 Successor Agency 3% Administration Costs All 910,196 N 127,206 $ 127,206 
Allowance 

31 Litigation Service Fees Litigation 1M013 &3oa014 Multiple entities Fees.for Successor Agency Litigation All ~.300 N 63,300 $ 63,300 
Services 

32 Successor Agency Office Space Admin Costs ~4ll008 4130a018 AMDA, LLC Per H & S Code ~167(d)(6) Succ~sor All 1,86~112 N $ 
Rental Expenses Agency office space rental expenses 

33 Construction Project Management Project Management Costs 1M014 513oao14 Successor Agency Project Agency project staff costs for All 131,811 N 131,811 $ 131,811 
Costs projects under construction. 

34 BondTrusteeFees-2011 Fees Wll011 7M042 Union Bank of California Annual Bond Administrative Fees Earthquake 66,337 N 2,263 $ 2,263 
Earthquake RDA Bonds 

35 B:Jnd Trustee Fees- 2006 Fees 4117aoo6 7M029 Lhion Bankofl.:llifomia MnuaiBondAdministrative Fees Eartllquake 19,210 N 1,130 $ 1,1~ 

Earthquake RDA Series A Bonds 
36 FAME(I76419~SU176318~ OPAIDDA/Construction wao11 3Ra066 FAME Santa Monica Senior 49 units of affordable senior housing Earthquake 6,238,345 N 1,887,142 4,361"03 $ 6,238,346 

SV1924-30 Euclid) Apartments 
37 1942 High Place j High Place West) OPNDDA/Construction 711412010 7114a966 High Place West, L.P. 47 units of affordable family housing Earthquake 2,890,898 N 2,890,898 $ 2,890,898 

38 520 Colorado Ave. OPAIDDA/Construction 319a011 3/9Q066 Step Up On Colorado, LP. 34 units of special needs housing Earthquake 2,181,766 N 2,181,766 s 2,181,766 
$ 
$ 



~ogn~ed Obligation Pa)'[t1en!Schedule (ROPS) 13-148 ·Report of Prior Penoc Adjustments 
R~~rtedfm the ROPS III(Janual)' 1, 2G13 throU!h June 30,2013) Peno~ Pl.1Suarrtlo Hea~h and Safe~ ~Ce (HSC) !eclbn3411~ (a) 

{lletJrtAw~llll~ iDI'IIiclet~l~) 

ROPS Ill Successor Agency (SA) SeJf.reporlell Pnor Period Adjusbnents ~PA): Pl.1Suartlo HSC Section 34186(a), SAs are require-d to reVJrt tr.e d~erBr.res b:h1·een thelractual a1ailatle fundil~ aoJ the[ actual exj:enOilures for the ROPS III(January thrcu~h June 2013) p:nol. The amount of RelteveJJ~menl Prop:rcy Tax Trust Fund (RPTT~ 
approved for tho ROPS 13·14B (Januol)' through June 201~ per.oa will Ce oifset by ~.e SA's self1e~rted ROPS Ill pncrpenod adjustrnant HSC Section 1-41~ (a) a~o specifies !hat lite pnor penOO adjustrnenls s~-re~rted b'f SAs are su~ectto audit by the coun~ audilor«~nlro!ler (CAC) and the State Controller. ROPS m CAC PPA: To he compl:ted ~tlhe CAC upon submittal of ~.e ROPS 1S.14B ~I the SAio Finance and the CAr. 

A ' c 0 ' ' G H I J K L M N 0 p 0 R ' 1 u v IV A y z AA M 

Non-RPTTF Expenditures RPTTF Exp!lldtlures 

LMII!F RISOI'II~I!IICO IWICACilon· 
(ln:!U:'a~UjiHFDuem~en:e OrxllldesO!hlrFL'I'IJs~1~Assets ~~SA~tii.P.~n Mmlni!ldAI!IIIin 

Review(DCR)I!Iainedtllilrool B~1dfr();UOils DOOrsir.e!b~a!Pls) Olhorl'und; ~t~~-Admln Admin andPMinPPA llllli-AdmlnCAC - AdmlnCAC PPA 

I" '"'"" 
Aili~blo NetO~re!Pl NetDillerence 

RPTTF DiHorerr.o RmF Dffererr.a (1<..1ocrt.Usedll OOflre!Pl m:Jerence (Arnoontusedll 
(ROPSllldislriiJL'(ej Nlt~smr (lfM~tmtl:ln~ (lltPSIUilsllitil!d No\l.omrol (IIR~Imtll3nS, Cilse!ROPS1S.1lB Nltl.iissorol ~IV~Im~MW, Noll.cssmf (lfnllsstilln Cils!tROPSIS.IiB 
.+aloth!ravailal:~ Aulh~rtzldl lhOtilll!enc!IS +a~~era\~iil~e Alltlt«i:odl !hldlleren:frS ReqdRPTTF Aulhon!idl t~6fferen:ll~ All!hDJizodl ~lhei!f.erell:\1 Reque!ledRPTTF 

tram# Pro~ciN;;ne!DotJObli;aticn Allrhor~od ~"" Autllorizod 
~·· 

Allrhonlid 
"'"'' 

A~hcrtzod Acru~ Allthortzod asotl/~13) Avallablo "'"'' ") Al11llorf!Cd ~>~I~IN!I Avalal:~ 

~·· 
wo) (O+l]) Alli~blo ""' "I Av;ilab~ 

~·· wo) (X+AA) 

s 1.~0.000 s J]!O,m s . s . s . s . ' . ! -S 4,l!D,ii7'S i,S30,6B1 S i,MV,6!7 S 2.5~,023 $ I,Ji1,~ S IJM~ S 11Mlll S 131,410$ 131,420 s . s 1.161,1!64 s ·S . s . s . s . s ·S 

1 2011ElrltJ1L"ate~DABmls s ' s s ·S s s ·S 

23;nCS s s s s ·S s s ·! 
1006Earit11l.llteRDASede;B 

aBcnC:S ' $ $ s ·! $ $ ·! 
4 lmlOceanPark!-Jnd ' s $ ' • $ $ $ ·S 

11111EarthquakeRf1\8D:l:!s . 
5{lles!li<) s ' ' s . ' ' ' • $ 

t1ll20cean?!rk&lll:l 
j-~esme) s s $ ' • $ ' $ ., 

roJ2Ccean?lrkSlll:I·Aan 
1 Lmit~eciaiFu~d{llEWVB) ' $ $ ·S I ' • $ 

111D2CreanParkB.11l:i·Ptan 
B l.ilin~ro~Fund ~153~46 z:SJ,2;6 s 2.153,2.$ ~lil~~6 s ' s ·S ' s ·S 
9 19BICDBGPromisrorJNcte ' ' I s .s s s .) 

10 19BlCDBGProm~rorjtl~! $ ' $ $ ·S ' ' ·S 
CcllectileBargainingUr.ils 

ti(EF?,IiT~ATA,IlEA)Cre:s 15SZJ0 1~,2JO S 1~,mo 156,200 s ' s ., ' ' ·S 
11 WefoP.irglTem~l~an 1,51l]!l 1,513.~1 s 1,513,~1 219.577 s I,Zl~7B4 $ s • $ t,m,m s s ·S 
13 8!~\~IAmerJ::a:e:mLtOii 47l~!O 47J,MO S 47J,MO .) 41~!W ' s . ' m.m ' s ., 

C~·i:IA~rJ:ir.:l.'$a 
14/,g~e:lle:11 ' $ ' $ ·S s ' ., 
:5 Q:fr~1Pa~Lease ' $ $ $ ., ' $ ·S 
:6 lil!Pm:nS!cqND~s ! s $ ' .s s ' ·S 
11 2WlPromS!orfND'aA s s ! ' ., $ ' .) 

18 2tOlPromi;so~NDilB ' s I ' ·S ' ' .s 
1~9Hi[71Race(Hi~\Piao:l 

19 Ea~) l,~QOOO J,S30~74 ' ' ' ' ., $ s ·S 
FAME(175419~5\Ili'Sll!~ 

mS111924-WEucljj) ' $ ' $ ., s ' ., 
1!41Hi[71Fiare(HgnPta:e 

21 WEioi) ' ' ' $ ., ' ' ., 
l2 510CllcradlAI! ' $ ' $ .) ' $ .) 

13\L'II-IIOOHousingfocSlrim $ s I s ·S $ $ ·S 
24 Ali!llnaar!l4tltN~lS s ' s ' ·S s s ·S 
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_ ... l!g!llLto~es/Comm:nt~ 

Recognized Obligation Payment Schedule 13-148- Notes 
January 1, 2014 through June 30, 2014 

1 The $1,131 ,206 January 1, 2014 bond debt service payment on the 2011 Earthquake RDA Bonds \Mil be paid from the prior period RPTlF (ROPS 13-14A), see 
Reserve Balance. 

-----------------·--·-····-·--·----·--.. ------------ --------

2 The $1,111,347 January 1, 2014 bond debt service payment on the 2006 Earthquake Series A RDA Bonds \Mil be paid from the prior period RPTlF (ROPS 13-14A), 
see Reserve Balance. ---------- ---------------------·---~ ···-------···------------------------··-- ....... ----------- ------------·-------.. ·----------------------------·-------------- ---- --

4 The $188,190 January 1, 2014 bond debt service payment on the 2002 Park Bond \Mil be paid from the prior period RPTlF (ROPS 13-14A), see Reserve Balance. 
---------------------········-·--·------.. ------------------------------------------------·--··--··-···-···--------- ·-------------------------------------------------------

8 The lnden1ure of Trust for the 2002 Ocean Park Tax Allocation Bonds requires that a Plan Umit Special Fund be set up if the remaining available tax increment is 
less than 105% of remaining debt service. An additional amountof $1,504,340 is required to be made during this period. 

------····-- ------· -- --------- --···--···-------- --------·-
12 The $4,500,043 principal and interest payment on the Wells Fargo Term Loan IMII be paid from the prior period RPTlF (ROPS 13-14A), see Reserve Balance. 

·-···-----·--·-·-- ·-···-··------·--~:---~· 

14llhis item has been denied by the Department of Finance, the Successor Agency does not waive any of its consti1utional, statutory, legal, or equitable rights to 

i contest this determination by issuance of this ROPS. ·-----------···--·--··--·--·-------·---·-
15tlhis item has been denied by the Department of Finance, the Successor Agency does not waive any of its consti1utional, statutory, legal, or equitable rights 
__ ito contest this determination by issuance of this ROPS, 

16 !This item has been denied by the Department of Finance and is pending a Finding of Completion. The Successor Agency does not waive any of its constitutional, 
_______ J statutory, legal, or equitable rig_i:ll~- to -~QQ.test thi_~~~~IJ1l.natiqQ_~Y..l~~u;;,J1ce of this ROPS. ----·---- ---------------····-·--·-·· ______ , 

20 !This item has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS) 
I . 
! and has been added back to the bottom of this schedule. -----------r------------------- ---------··-··-·------------· - -··-·-····--···-····-----------·-···--------------------·····-····-·--------------·--·-·-····--··-··--------·--· .......... ... .. -- - ---····-·----· 

21 1 This item has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS) 
! and has been added back to the bottom of this schedule. 

- 22-[This item has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS) 
I and has been added back to the bottom of this schedule. 

23 !This item has been denied by the Department of Finance, the Successor Agency does not waive any of its consti1utional, statutory, legal, or equitable rights 
I 

I to contest this determination by issuance of this ROPS. 
--·-----·-------

24 The $3,300,000 interest payment on the Arizona and 4th Notes IM/1 be paid from the prior period RPTlF (ROPS 13-14A), see Reserve Balance. 
·- - ---·· '""---.. ----~------------------------------------- ---------------- -- -- --- -~ -----------------------------------------

27 Appratsal services is a carryover of the prior period RPTlF (ROPS 13-14A), remaining authorized amount to be paid during ROPS 13-14B period. 
_________ ( _______ ... "". - --- - -------------- ----------------------------- -------·---··---·--·-------·-----------····--·-- - ------------ - - ------------------------

29 I This item has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS). 
I 

36 [This item has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS) 
I and has been added back to this schedule. --------r------------------·-·---------------------------------.------------------------------------------------------------------------------·------··--··-·······-·-·-···-···---------------------------------------··----------------·-

_____ [ 

37 [This item has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS) , 

__ I and_bas been added back to this schedule. _ . --------~-----------·C··-·cc--·-c·--······~-----1 
38 !This item has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS) 1 

._. ____ !and has beerr added back to this schedule. --·--·-·-· --------------------·-·---·---·-----·--·----' 



Adopted and approved this 23'd day of September, 2013. 

Chair 
Successor ersight Board 

I, Denise Anderson-Warren, Secretary to the Successor Agency Oversight 
·Board, do hereby certify that the foregoing Resolution No._jL (SAS-Oversight Board) 
was duly adopted at a meeting of the Oversight Board meeting held on the 23'd day of 
September, 2013, by the following vote: 

AYES: 

NOES: 

ABSENT: 

Board Members Maez, Luboff, Lawson, Kanschat, Dijkstra, 
Vice Chair Moran, Chair Silvern 

None 

None 

ATTEST: 

Denise Anderson-Warren, Secretary 
Successor Agency Oversight Board 


