Oversight Boardw Meeting: September 23, 2013 Santa Monica, California

RESOLUTION NO. _{' l (SAS) Oversight Board

A RESOLUTION OF THE SANTA MONICA REDEVELOPMENT SUCCESOR AGENCY
OVERSIGHT BOARD APPROVING AND ADOPTING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR JANUARY 2014 — JUNE 2014
WHEREAS, pursuant to the California Community Redevelopment Law (Health and
Safety Code Section 33000 et seq.) (the “Redevelopment Law"), the City Council of the City of
Santa Monica (the "Council’) adopted the Earthﬁuake Recovery Redevelopment Project by
Ordinance No. 1747 (CCS) on June 21, 1994, the Downtown Redevelopment Project by
Ordinance No. 1021 (CCS) on January 13, 1976,.the QOcean Park 1A Project by Ordinance No.
497 (CCS) on June 30, 1960, and the Ocean Park 1B Project by Orrdinance No. 516 (CCS) on

January 24, 1961 {collectively the “Redevelopmént Plans™); and

WHEREAS, the California Legislature adopted, and the Governor signed, Assembly Bill
Nos. 26 and 27 (2011-2012 1 Ex. Sess.) enacted as Stats. 2011, 1% Ex. Sess. 2011-2012, chs.

5-6 (hereinafter AB 26 and AB 27) into law; and

WHEREAS, in July 2011, California Redevelopment Agency v. Matosantos was filed in
the California Supreme Court, challenging the constitutionality of AB 26 and AB 27, and on
December 29, 2011, the Supreme Court issued .its opinion in Matosantos, upholding AB 26 and
exercising its power of reformation to revise and extend each effective date or deadline for
performance of an obligation in part 1.85 of division 24 of the Redevelopment Law, and

invalidating AB 27; and

WHEREAS, the City of Santa Monica is the designated Successor Agency of the

Redevelopment Agency of the City of Santa Monica, within the meaning of AB 26; and
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WHEREAS, Section 34177(a){1) of the Redevelopment Law, as reformed by the
California Supreme Court in Matosantos, provides that on or after February 1, 2012, and until a
Recognized Obligation Payment Schedule (*ROPS") becomes operative, only payments

required pursuant to an enforceable obligations payment schedule shall be made; and

WHEREAS, Section 34177(a)(3) of the Redevelopment Law, as reformed by the
California Supreme Court in Mafosantos, provides that commencing on May 1, 2012, only those
payments listed in a Recognized Obligation Payment Schedule may be made by the Successor

Agency from the funds specified in the Recognized Obligation Payment Schedule; and

WHEREAS, the California Legislature adopted, and the Governor signed, Assembly Bill

No. 1484 enacted as Stats. 2012, ch.. 25 (hereinafter AB 1484) into law; and

WHEREAS, AB 1 484, requires the Santa Monica Redevelopment Successor Agency to
submit to the Los Angeles County Auditor-Controller the ROPS for the six month period ending
June 30, 2014, for its review before or concurrently with the approval by the Santa Monica

Redevelopment Successor Agency Oversight Board (“Oversight Board”); and

WHEREAS, AB 1484, reguires the Santa Monica Redevelopment Successor Agency to
submit to the State of California Department of Finance the ROPS for the six month period
ending June 30, 2014, which has been approved by the Oversight Board, no later than October

1,2013; and

WHEREAS, under Title 14 of the California Code of Regulations, Section 15061(b}3),
the approval of a Recoghized Obligation Payment Schedule is exempt from the requirements of
the California Environmental Quality Act (“*CEQA™), in that it is not a project as the adoption of a .
Recognized Obligation Payment Schedule will not have the potential of causing a significant

environmental effect and it can be seen with certainty that there is no possibility that the




adoption of Recognized Obligation Payment Schedule will have any significant effect on the

environment; and

WHEREAS, on September 10, 2013, the Successor Agency approved a draft
Recognized Obligation Payment Schedule for the period January 2014 - June 2014, inclusive;

and

WHEREAS, the Oversight Board has reviewed and duly considered the Recognized
Obligation Payment Schedule for the period January 2014 — June 2014, including the Prior
Period Adjustments covering the ROPS Il (January 1, 2013 through June 30, 2013), inclusive,

attached as Exhibit 1, and other written evidence presented at the meeting, if any.
NOW, THEREFORE, THE SUCCESSOR AGENCY DOES RESOLVE AS FOLLOWS:

SECTION 1. The Oversight Board hereby finds and determines that the foregoing

recitals are true and correct.

SECTION 2. The Oversight Board hereby approves and adopts the draft Recognized
Obligation Payment Schedule for the peried January 2014 — June 2014, including the Prior
Period Adjustments covering the ROPS il (January 1, 2013 through June 30, 2013), inclusive,
attached as Exhibit 1 (referenced hereinafter as “the Recognized Obligation Payment

Schedule™).

SECTION 3. The Oversight Board authorizes the Successor Agency's Chief

Administrative Officer or his desig hee to:

(1) Submit the Oversight Board approvéd Recognized Obligation Payment Schedule for
the period January 2014 — June 2014 to the Los Angeles County Auditor-Controller

for review;




(2) Submit an electronic copy of the Recognized Obligation Payment Schedule to the

State Department of Finance for approval,

(3) Designate a Successor Agency representative to respond to all questions related to

the Recognized Obligation Payment Schedule; and

(4) Take such other actions and execute such other documents as are appropriate to
effectuate the intent of this Resolution and to implement the Recognized Obligation

Payment Schedule on behalf of the Oversight Board.

SECTION 4. The Secretary of the Oversight Board shall certify the adoption of this

Resolution and thenceforth and thereafter the same shall be in full force and effect.

APPROVED BY A MAJORITY OF THE TOTAL MEMBERSHIP OF THE OVERSIGHT BOARD:

CHAIR OF TfHE OVERSIGHT BOARD




EXHIBIT 1

Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary

Filed for the January 1, 2014 through June 30, 2014 Period

Name of Successor Agency: Santa Monica
Name of County: Los Angeles

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF)} Funding
Sources (B+C+D):

A

B Bond Proceeds Fun_ding (ROPS Detail)

C Reserve Balance Funding (ROPS Detail)

D Other Funding (ROPS Detail)

E Enforceable Obligations Funded with RPTTF Funding (F+G):
F Non-Adminisirative Costs (ROPS Detail)

G Administrative Costs (ROPS Detail)

H Current Period Enforceable Obligations (A+E):

Successor Agency Self-Repaorted Prior Period Adjustment to Current Period RPTTF Requested Funding

$ 21,625,794

4,778,040
16,847,754

$ 4,367,357

4,240,153
127,205

$ 25,993,151

[ Enforceable Obligations funded with RPTTF (E):
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column 1)
K Adjusted Current Period RPTTF Requested Funding (i-J)

4,367,357
(1.781.664)

$ 2,585,693

County Audltor Controller Reported PI’IOI“ Penod Adjustment to Current Penod RPTTF Requested Fundmg
SR Enforceable Ob[|gat|ons funded with RP"T“T“F“ (E): IR

s | Less Prlor Perlod AdJustment (Report of Pnor Perlod Ad]ustments Co]umn AB)
' Adjusted Current Perlod RPTTF Requested Fundrng (L NI)

Certification of Oversight Board Chairmar: Faul O Wy

4,367,357

4,367,357

Pursuant to Section 34177(m) of the Health and Safety code, |

hereby certify that the above is a frue and accurate Recognized

Obligation Payment Schedule as approved by the Oversight Board Isf
s

Name

Title

9-23-13

for the above named agency. -
Signature f ‘X& v

Date



Recognized Obligation Payment Schedute (ROPS) 13-14B - Report of Fund Balances
{Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177()), Redevel

enforcesble obligation.

opment Property Tax Trust Fund (RPTTF) may ba listed as a source of paymant on the ROPS, but enly to the extent ne other funding source is available or when payment fram propenrty tax revenues is required by an

A

G

| o

E

E

G

H

J

K

Fund Balance Information by RCPS Poriod

Fund Seurces

Bond Procoads

Reserve

Balanca

Other

RPTTF

Bonds Issued
on or before
123140

Bonds Issued
on of after
0101711

Due Difigence
Review balances
retained for
appraved
enforceable
ohligations

RPTTF baiances
retained for bond
Teserves

Rent,
Grants,
Interest, Etc.

Non-Admin

Admin

Total

Comments

ROPS i Actuals (01/61/13 - B/20/13)

Beginning Available Fund Balance (Actual 01/04/{3)
Note that for the RPTTF, 1 + 2 should tfe to columns L and Q in the
Repart of Prior Period Adjustments (PPAs)

10,881

85,882

$

96,819

Ll

Revenua/Income {Actual 06/30/13) Note that the RFTTF amounts
sheuld tie to the ROPS I distributions from the County Auditar-
Controlier

1,396

4,380 887

131,420

$

4,513,503

e

Expenditures for ROPS Ill Enforceable Obligations (Astual
06/30/13) Note that forthe RPTTF 3 + 4 should tie to columns N
and § in the Report of PPAS

2,580,023

131,420

§

2,730,443

s

Retention of Availabla Fund Bajance (Actual 06/30/13) Note that
the Nen-Admin RFTTF amount should only include the retention of
reserves for debt service approved in ROPS il

®

ROPS |l RPTTF Prior Period Adjustment Note that the net Non-

Admin and Admin RPTTF amounts should tie to columns © and Tin|: [

the Report of PPAs.

: 'NP._enln" %eqdired Je

1,781,664

$

1,784,664

w

Ending Actual Available Fung Bzlance (1 +2-3-4-5)

§ -1$ -s

12,327

1,867,662

@

$

98,218

-

ROPS 13-14A Estimate {07/01/13 . 12/3113)

Baginning Available Fund Bafance (Actual 071.01.'1 3){C,D,E,G,
andi=4+6 FcHe+F6,andH=5+8)

12,327

3,649,216 | §

1,879,873

We disagree with the formula in Calumn H/Row7.
Column H/Row 5, ROPS i PPA is baing counted
twice. This is included in Golumn HRow 6 total,
We agree with the totai on Golumn J/RowT,

o

Revanue/incoms (Estimate 12/31/13}
Note that the RPTTF amounts should tie to the ROPS 13-14A
distributions from the County Auditor-Controller

1,786

28,558,999

860,070

$

28,630,854

w

Expenditures for 13-14A Enforceable Obligations

$

18,214,283

[Esti 12431H13)

18,354,213

830,070

Retention of Available Fund Balance {Estimate 12/31/13)
Note that the RPTTF amounts may include the retention of reserves
{for debt service approved in ROPS 13-14A

10,314,786

$

10,314,786

Ending Estimated Available Fund Balance (7 +8 -9 -10} .

14,112

s

se402i6( 8

$

1,881,664




Recognized Obii

(Report Amounts in Whole Dollars)

gaticn Payment Schedule (ROPS ) 13-14B - ROPS Detail
January 1, 2014 through June 30, 2014

A B c D E 3 G H | J [ L M N [ P
Funding Seurce
Non-Redevslopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
ContracttAgreement | ContractiAgreement : Totai Qutstanding
ltem# | Project Name / Debt Obligation Cbligation Typa Execution Date ‘Termination Date Payes Deseription/Froject Scope Project Area Debtor Onligation | Retired | Band Proczeds | Reserve Balance|  Gther Funds Non-Admin Admin Six-Month Total
- : . $ 640,723,858 $ 477804008 16847754 1% S 424015313 127,205 | § 25,893 151
112011 Earthquake RDA Bonds Bonds |ssued After 6712011 71112042 Union Bank Bond Payment Earthquake 84,680,338 N 1,181,208 - § 1,181,208
1213110
2| 2008 Earthquake RDA Series A Bonds Issued On or Before 412772008 7112029 Union Bank End Payment Farthquake Tisessas( N 1.111,347 - $ 111,247
Bonds 1203110 .
3| 2008 Earthquake RDA Series B Bonds lssued On or Before|4/27/2006 71112013 Linion Bank Bond Payment Earthquake - Y - $ -
Bands 1231110 )
4 {2002 Ocean Park Band Bonds [ssued On or Before|5/1/2002 71112018 Mellon Bank Bond Payment Ocean Park 8,723,380 N 188,180 - 3 188,180
123110 -
§ 12011 Earthquake RDA Bonds Bonds issued After 6772011 71112042 Union Bank 2011 Earthauake RDA Bonds reserve | Earthquake - N - 3 -
{Reserve) 1231110 : as required by the bond indenture
§ 12002 Qcean Park Bond (Reserve)  |Bonds lssued On or Before| 51142002 72018 Mellon Bank 2002 Dcean Park Bonds reserve as [ Ocean Park - N - $ -
1203110 ) requirad by the bond indenture
7 [2002 Ocean Park Bond - Plac Limit {Bonds lssued On or Before|5/1/2002 7112018 Mellon Bank 2062 Qcean Park Boads Plan timit  {0cean Park B N - § -
Special Fund (Reserve) 123110 Special Fund reserve par the band
Indenture
8 |2002 Ocean Park Bond - Plan Limit |Sonds Issued COn or Before| 5112002 712018 Mellon Bank 2002 Ocean Park Bonds Plan Umit  |Ocean Park 1,508,340 i 1,503,340 H 1,503,340
Special Fund 12431110 Spegial Fund per the bond Indenture
9 |1981 CDBG Promissory Note Gity/Gounty Loans Onor  16/301981 62812021 CDBG Fund Promissory Note for Agency Loan from [Ocean Park 15,474,347 N $ -
Betore 627111 CDBG Fund
10 |1983 CDBG Promissory Note City/County Loans Onor  {9/14/1983 612972071 CDBG Fund Promissory Note for Agency Loan from |Ocean Park 1,805,781 N § -
Bafore 6/27/11 CDBG Fund
11 | Collective Bargaining Units {EPP,  [Unfunded Liabiliies 212012 123112018 Successor Agency ParH & 5 3471(d}(1)(F} and All §37,197 N 156,200 H 156,200
MTA, ATA, MEA] Gosts . 34477.3(k) - Successar Agency
Emplovee Payments
12 [Welis Fargo Term Loan Third-Party Leans 31172011 34112018 Wells Fargo Wells Farge Laan Payment Farthaquake 44,750,229 N 4,500,043 283,546 3 4,753,888
13 | Bank of America Term Loan Third-Parly Loans 812008 71152028 Bank of America Bank of America Loan Payment Barthouake 45 454 545 N 1.968.162 5 1,908 162
14 |Civi Center Joint Use Agreermant | Miscelianeous 6/2672011 6i3012042 Santa Monica Malibu Capital I[mprovements Projett Earthquake 126,045,000 N H "
Unified School Distrist
16 Coean Park Lease CPADDAConstuction  [5/21/1985 53112021 LA County Housing 176 Ocean Park Blvd, Lease Ocean Park 1,695,555 N $ -
Autherity . -
16 |1878 Promissory Notes City/County Loans Onor  |10/24/1578 612812028 Gty of Santa Manica Property acquisition nots payment Downtovin 33,245,252 N 3 -
Before 6127111 i '
17 [2003 Promissory Note A CityfCounty Loans Onar  |12/14/2004 11/2033 Parking Authority Downtovn Parking Structures -8 Farthquake 53672743 N $ -
Bafors 6/27/11 i acquisifion note payment
18 12003 Promissory Note 5 City/County Loans On ar (121402004 11/20%3 Parking Authority Daymiowin Parking Structures 1.5 Earthquake 23,497,570 N $ -
Befare 6727111 . acquisition note payment
19 1859 High Place [High Place East) |CP&/DDAGonstuction  |%/B/2011 31912066 Community Corporation of |45 units of affordsble family housing  |Earthquake 4619,025 N $ -
Santa Monica |
20 [FAME {1754 15th 811753 18th CPADDA/Constiuction  |3/7/2011 3712068 FAME Santa Menica Senior |48 units of affordable senior housing  |Earthquake - Y 3 -
$1/1524-30 Euclid) Apartments )
211942 High Place ( High Place West} |OPA/DDA/Constuction  |7/14/2010 71412065 High Place West, LP. 47 units of stfordable family housing | Earthquake - ¥ 3 -
22 |520 Colorado Ave. OPADDACnsruetion  [2/82011 319/2086 Step Up On Colorado, LP. |34 units of special needs housing Earthiuake - Y § -
23 | Low-Mod Housing for Seniors Miscallaneous 5/17/2007 6/30/2014 Various proparty owners - |Affordable housing fof low income Earthquake 737,820 N 3 -
) seendfes seniors
24 | Arizona and 4th Noles Miscellaneous 1011372070 1112042 Muttiple entities _ Mixed-use developmentwith public | Earthquake 94,798,969 N 3,300,000 - 3 3,300,000
plaza znd underground parking




Recognized Obligation Payment Schediule {ROPS ) 13-148 - ROPS Datail
January 1, 2014 threugh June 30, 2014
{Report Ameunts in Whole Dollars)

A ] c D B F - G H | J X L M N 0 P
- Funding Source
Non-Redevelopment Property Tax Trust Fund
- {Non-RETTF) RETTF
- Cantract/Agreement | ContractiAgresment Total Qutstanding
{ Hem# 1 Project Name/ Debt Obligation Obligation Type Execution Date Temination Date Payes Description/Project Scope ProjestArea | Debtor Chligation | Refired | Bond Proceeds | Reserve Balance |  Other Funds Npr-Admin Admin Six-Month Total
25 [Successor Agency and Oversight  (Legal 1112013 6302014 Sueeessor Agency PerH & 3 Code Section 34177.3%) (A 504401 N $
Board legal services . ) and 341750} - Genaral Counsel,
Special Counsel, Bond Counsel,
Oversight Board Counsel Services
. Costs
25| Successor Agency financial senvices iProfissionat Serdces 1442014 61302014 Suceasser Agency Par 1 & § Secion Code 24177.3(5) - Al 1940461 N . : $ -
and sugport ) : Cuz défgence and accoundng and
. . : firiancial analysis
27 | Suecessor Agancy appraisel Property Disposiions~~ 14/1/2013 /3012014 Successor Agency Per H & $ Code Section 34177.3(0)- (Al B4000f N 84,000 § 24,000
senvices ' . | Appraisat services for Successor
: | Agency non-hausing assets
26 #Successor Agency Employee Project Management Cests| 21112012 613012014 Successor Agency Per H & S Code Section 34171{d)(1)(F) | Earhauake 0¥ H
Contraciual Cbligations - Negofiated employee Unian pay-
- related expenses, insurance, and office
Space
28 [Successor Mousing Agency Miscelaneous 2112012 8302014 City of Santa Monica PerH & 5 Coda Section Al 231561 N $
Administative Costs Housing Authority S4THTC) and 34176(c)-
Emplayee and affordable hausing
: ) atlministrafive costs
30| Successor Administrative Cost — $Admin Costs 21012 61302044 Stscessor Agency 3% Adminisiration Costs All o020 N 12720518 2208
Allewance . ' )
31 [Litigation Service Fegs Litigedan 12013 6302014 Multiple entities Fees for Successor Agancy Litigation | Al 83300 N 53,300 H £3,300
. Services
32 |Successor Agency Office Space  |Admin Costs 242008 413072018 AMDA LLC Per H & § Code J4167(d)5) SuccessortAll 1821120 N §
Rental Expenses . (Agency offica space rental axpenses
33 |Construcion Project Management  [Project Managemant Costsiiti2014 613002014 Succassor Agency Project Agency project staff casts for (Al - n2l N prafres H peafivis
(usts projects uader construction.
34 1Bond Trustes Fees- 2011 Fees Br72011 12042 Union Bank of Califomia ~ |Annug! Bond Administafve Fees  |Earthquake g5371 N 2,253 H 2253
Earthquzke RDA Bonds
35 /Bond Trusize Fees- 2005 Fees 42712006 028 Union Bankof California  {Aenuat Bond Administrative Fees  {Eathquake 19210 N 1,130 $ 119
Earthquake RDA Series A Bonds : ]
I6{FAME (1754 19 StH753 16 |OPADDAConsuction  |A7204 3712066 FAME Santa Monica Senior |49 units of afiordable senicr housing  [Earthquake 5238345 N 1,807,142 4351203 $ 6,236,345
S4/1824-30 Euclid) ) Apartments
37 11042 High Place { High Place West) [OPATDAConstucion ~ |7/14/2010 71412065 High Placs West,LP. (47 units of affordable famiy housing ~ [Earthauake 209089 N 2,890,698 3 2,890,898
3 1520 Colorado Ave, OPARDAConstucion | 39/2011 319/2056 Step Up On Colorado, LP. (34 units of special needs housing Earthquake 2,181,765 N 2,184,765 § 2,181,765
R . $ .
T




Retogized Ohligetion Payment Schedule {ROPS) 13-143 - Report of Prinr Period Adjustments
Rapotec o the ROPS N anuany 1, 2073 g June 30, 2013) Perod Pssaact o el and Sefly Cace (HSC) seckion 34188 )
et motnisin\Wacle Colks)
RORS I Successor Ageney {589 Sebrapored Bror Period Adjustmens (P Putsuen o HSC Secfon 34158 2, SAs ace et apot i ifsnences betvee thefacual vt ncing o he atue e orthe RGPS I anuaeytreugh June 2013 o T amucnl of Redevelopment Propey Tax Tusk R RPTIR) |50 f i L o b S
a0 o 2 ROPS 13-148 {Jacerythrough dune 2014 geriog wil b oFset by e S sefapered ROPS 1l rs o adustment HSC Seckon 24185 (2) st speciies et e o pafod ajusiments sefroporte b S a Subjactto aue i e county audfor-oonirlar {GAC) and e Stae Conbolr ROPS [ CAC PPA: Tobe campieted by the CAC upon submifizlof the ROPS 13148 by the S o Finance and the CACY
A 8 ¢ D £ f ] § ! ] § L ] i 0 P ] 4 H 1 U v W i H M L]
Non-RETTF Expenditures RPTTF Expenttures
LMHF Resotie Balanca . AR
(s AR e D s Ot Fens e el Het Sk y -
Reviow (1R retained balances) Band Prozmods (08, retinec bilanees) Qbhor Funds: Nun-bdmin Adrin andAdminPPA -
hdith s Ntdem | i S L et
. BT Defueanat RPTIF Diewes | (stomlsedty |2 e e e L (hmount Used b
(ROPS I e - et Lessaret s oasthan (RCPSIN Giigag|  Rothessere WRislzsstiang, | CsROPS 4448 |- HetLossoral” - MalLasserol: 0 | Y s en § O ROPS 1348
: afoerarih |  Adtherked he Efnsnce |5 +ollchesavalabie | - Autesieed! tedires | Rayested RFTTF |- Auboreed - Adhorind {7 o dfannos i RequstdRPTTE
lomf [Pcibims /DkiGhlgeion| Adthorked | Acua) | Aubocmd ;i At | ttoried | heel | Ashoked | Ak Asberad | asoltt) | Malath Helual ) Aubored | esal ) | Avled Jateal ) O+ | et | bl [ felud ) a8y
: § lsmis Am0m| s BB -[s S8 AMETS  AMIGNIS  dMRE|S MBS aMSS  tMam(s  mam|s  mumfs  sum)s A5 s BN -8 R -3 -8
1 | 20 Eartqeake R0A Bends ' § . 5 . s 5 s R R T : Ts
s § - - § - 5 $ -i$ SR H -4
006 Earbvizhe ROA Seiks B . :
3ifinds § § § B -I$ 5 -f$
5 202 Qcean Park Bond 5 3 5 s i ‘g Js
011 Exthyuake ROA Boads n
§{Resnie) 3 i § $ |8 5 |8
‘092 Bagan 2k Bard
st 5 § ; 5 Js. s s
02 8ean2k Barg -l o .
7 L Specal Fund Resecve) 5. H 5 s 5 .5
‘02 Crean Pk Band - Fan C .
| ot Spee Fund bR ] T G - H 5 -5 § s
5§ 1981 CDBG Promissory otz ’ % . § 5 5 BRI 5 R
101983 COBG Promissany Hote § - H . § 5 -[§ 3 -3
Celletive Bagaining Ui I .
1[ERP, T, ATh, MEA} Coss a0 BAls s | § - 5 § -5 - 3 -8
12 el g Tom Lz e R D ™ § 5 45 umm s s
13 Barkal Ameica SermLean a0 mals  ma B § BB 38 3 48
ChicSaner oL [ ;
14 [rgreteat $ § § § -id - |§ -{3
35| 0ot Pt ez 3 § § 5 s s -3
15| 1976 Prosseey Noas H H § 5 R s -5
17| %02 Promssory o A 5 3 § § o8 8 -8
15| 203 PromicsoryNote B H 5 5 5 3 R 5
1258 High Flace i Pz
1B L Y] $ § 3 § -Is H -8
FAME ({784 1 1783 18
o0 [0 Euel) § § H 5 .5 ] B
1647High Pl (High Pce
2 ey 3 3 § § - § -8
2| 520 Calerada Ava, H § § § -5 $ -3
7 | s Mod Housing fue Sarics § § 3 § -|§ 5 -3
24 | Aeon and thHekes § H § 4 -3 3 -8




Repetefor 1 RGPS Tl (Januery 1, 203 hrovgh June 30, 2013) Pericd Sursuznt o Heath and Saety Code O sectien 341853 (2}
egot mcunlsin Whele Dalzst

Rucagnﬁd Obligation Paymont Sshedule {ROPS) 13448 - Repertof Priar Period AdJustments

bakaman ez

ROPS 1| Sucsesser Agency{34) Seifraported Prior Pericd Adjustments (PPA):Fursuantto HSG Sectim QIBE (&), Sk are requizd o report the d

find ‘andu‘w.

forthe ROPS A1 {aniary twugh Jme 2013 pesiod The emount of ReckvelapmentProperty Ta Trst Fnd RPTTF) 17 :

ROPS I GA P 20 et By he A0 1000 sl o e ROFS 13145 by he i Pl and s 04O
W X ¥

[axprovec Tor e RGPS 13148 (danueny hroush den 2514) perid il bo aifss by he 84 selfveported ROPS 1! prot parod acustment, HS% Secdion 24166 (2 lso epecifes et he eror pariod sdusimants sethrey Fbedh,‘SAsaresuhject{naum the county auditgrzonrolee {GAC) and the Stats Contiole.
A B H 1 £ F ] i 1 i 4 L L il 8 i [} ' 3 T ] ] 1 ) 8
Non RPTTE Exp —"
Lhe Rnsnmjsmcn . HetAG Hon-
nchdestHHE Doe Dgere { - Hot SAHenAdl | " Adnand ddmin
Redew 00 d Preseed DR OfberFunc Hesvbrlic fdnin 0 frinPHe TR
o e HeDe | o E—
RFTIF : Difereath RPTTF e | (memlUsadla e | Clfepence - [0 - Difeence |~ (hiourtUsasls
RORS Icoriuet] foltasserof 1Migless thank) {ROPS | setos| et Lassarol (HRlelesslhanS, | e ROFS 134481 Nk Lorocet | dvislesslran | . RkLessarat ;|- (1Y e han | O ROZS 13465
+allenes avalable]  Aothereodt o diforecca s +ildreravalobie [ Ahorioed et | Requesed ATTF [ Adtheezadf: | .- -1 hedieencas | : ¢ [&. b dferenceis - Requested RFTTF
fm# o fotond | jea | Adtoried | g | Auboimd | e | ool | Ade | atweied | oasorbiny | Awiie St o] ol | maE | A detl ) 04T nlls - | T dradtle " | | L ey
§ BsIm[$ 3]s RH s |3 5 BE Jb smeys  omerls iy semmle  ams  wens e e uﬂﬂs 45 ums [ -5 ' [$ -3 Shamante
Sovassorhgeney nd . :
25 s Dear g eoces 3 { R § § Js $ § 3
Suocesr ey ey . -
Bptsatsd § 8 i - § |3 i § i
Slovesst ey gl ' ' T
Tjmiss B L] 45 WO i i i wm § -8 i
Stooemar ey Exfops D D D R D e e B ERE :
ot s i : g f s $ I
Sesessirtry dcemy .
itz (15 i 3 H § -4 § -5
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Recognized Obligation Payment Schedule 13-14B - Notes
_“January 1, 2014 through June 30, 2014

_ ltem#

Notes/Comments

The $1,131,206 January 1, 2014 bond debt service payment on the 2011 Earthquake RDA Bonds will be paid from the prior period RPTTF (ROPS 13-14A), see
ReserveBalange. -~

The $1,111,347 January 1, 2014 bond debt service payment on the 2006 Earthquake Series A RDA Bonds will be paid from the prior period RPTTF (ROPS 13-14A)},
see Reserve Belance.

The $188,190 January 1, 2014 bond debt service payment on the 2002 Park Bond will be paid from the prior period RPTTF (ROPS 13-14A), see Reserve Balance.

-The Indenture of Trust for the 2002 Ocean Park Tax Allocation Bonds requires that a Plan Limit Special Fund be set up if the remaining available taxincrement is
‘less than 105% of remaining debt senice. An additional amount of $1,504,340 is required to be made during this period.

12

-The $4,500,043 principal and interest payment on the Wells Fargo Term Loan will be paid from the prior period RPTTF (ﬁOPS 13-14A), see Reserve Balance.

14

i contest this determination by issuance of this ROPS.

This item has been denied by the Department of Finance, the Successor Agency does not waive any of its constitutional, statutory, legal, or equitable rights to

- This item has been denied by the Department of Finance, the Successor Agency does not waive any of its constitutional, statutory, legal, or equitable rights
'fo contest this determination by issuance of this ROPS.

16

' This item has been denied by the Department of Finance and is pending a Finding of Completion. The Successor Agency does not waive any of its constitutional,

statutory, legal. or equitable rights to contest this determination by issuance of this ROPS.

20

This itern has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS)
and has been added back fo the bottom of this schedule.

21

This itern has been denied by the Department of Finance, however, it is subject o litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS)
and has been added back fo the bottom of this schedule.

S22

Thig item has been denied by the Department of Finance, howaver, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS)
and has been added back to the bottom of this schedule,

23

This item has been denied by the Department of Finance, the Successor Agency does not waive any of its constitutional, statutory, legal, or equitable rights
to contest this determination by issuance of this ROPS. !

24

The $3,300,000 mterest payment on the Arizona and 4th Notes will be paid from the prior period RPTTF (ROPS 13-14A), see Reserve Balance.

Appralsal services is a carryover of the prior period RPFTTF (ROPS 13-14A), remaining authorized amount to be paid during ROPS 13-14B penod.

29

This item has been denied by the Department of Finance, however, it is subject to litigafion (Superlor Case No. 34-2013-80001 382—CU~WM-GDS):M I

- This item has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WM-GDS)
and has been added back to this schedule.

37

This item has been denied by the Department of Finance, however, it is subject to litigation (Superior Case No. 34-2013-80001382-CU-WNM-GDS)
and has been added back to this schedule.

38

This item has been denied by the Department of Finance, however, it is subject to fitigation (Superior Case No. 34-2013-80001382-ClU-WM-GDS)
and has been added back ic this schedule.




Adopted and approved this 23 day of September, 2013.

Chair ] 'w§§:
Successor Agency Oversight Board

' |, Denise Anderson-Warren, Secretary to the Successor Agency Oversight
Board, do hereby certify that the foregoing Resolution No._17 (SAS-Oversight Board)
was duly adopted at a meeting of the Oversight Board meeting held on the 23rd day of
September, 2013, by the following vote:

AYES: Board Members Masez, Luboff, Lawson, Kanschat, Dijkstra,
. Vice Chair Moran, Chair Silvern

NOES: None

ABSENT: None

ATTEST:

Denlse Anderson~Warren Secretary
Successor Agency Over3|ght Board




