9318
Agreement No. 8267(CCS/RAS)

- IMPLEMENTING AGREEMENT TO
COOPERATION AGREEMENT NO. 9267 _
FOR PAYMENT OF COSTS ASSOCIATED WITH CERTAIN RDA FUNDED
CAPITAL IMPROVEMENT AND AFFORDABLE HOUSING PROJECTS -

_THIS IMPLEMENTING AGREEMENT (the “Agreement”) is entered into this

day of January 2011, by and hetween the CITY OF SANTA MONICA (the

“City”) and the REDE\/ELOPMENT AGENCY OF THE CITY OF SANTA MONICA (the
“Agency”), with reference to the following facts:

A. On September 1, 2010, the Agency and City entered into that certain
Cooperation Agreement For Payment Of Costs Associated With Certain RDA Funded
Capital Improvement And Affordable Housing Projects (the “Cooperation Agreement”) to
provide for and facilitate the repair, restoration and/or replacement of facilities damaged
as a result of the 1994 Northridge Earthquake and to perform specific actions necessary
to: 1) prevent or mitigate against the effects of a disaster; 2) promote economic and
commercial revitalization in the Downtown; and 3) increase, improve and preserve the '

community’s supply of low and moderate income housing, some of which may be

located or implemented outside the Redevelopment Project Areas; and, as to all of the
afore-mentioned redevelopment projects, to implement the redevelopment plans for the
respective redevelopment projects and to expend tax increment to accomplish the goals
‘and objectives of the respective redevelopment projects.

B. The City and the Agency desire to supplement the provisions of the
Cooperation Agreement to add additional procedures for the orderly mplementatzon of
the Cooperation Agreement.

G, The obligations of the Agency under the Cooperation Agreement and this
Agreement shall constitute an indebtedness of the Agency for the purpose of carrying
- out the Redevelopment Plan for the Project Areas. The obligations set forth in the

Cooperation Agreement atitached hereto as Exhibit 1 and this Agreement are
- contractual obligations that, if breached will subject the Agency to damages and other
liabilities or remedies.

NOW, THEREFORE, the parties hereto do mutually agree as follows:

INTRODUCTORY PROVISIONS

The recitals above are an integral part of this Agreement and set forth the
intentions of the parties and the premises on which the partles have decided to enter
into this Agreement
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Il. AGENCY'’S OBLIGATIONS

The obligations of the Agency under this Agreement shall be payable out of net
available tax increments, as defined herein. Wherever used in the Cooperation
Agreement the term “net available tax increments” shall mean and include tax increment
as defined or provided for in any applicable constitutional provision, statute or other
provision of law now existing or adopted in the future, and allocated to (i) the Agency
and/or (ii} any lawful successor entity of the Agency and/or (iii) any entity established by
law to carry out any of the redevelopment plans for the Project Areas and/or (iv) any
.entity established by law to expend tax increment and/or (v) any entity established by
law to pay indebtedness of the Agency to be repaid in whole or in part with fax
increment, pursuant to Section 33670, et seq., of the California Community
Redevelopment Law or any applicable constitutional provision, statute or other provision
of law now existing or adopted in the future.

All payments due to be made by the Agency to the City under the Cooperation
Agreement shall be made by the Agency in accordance with the schedule set forth in
Exhibit 2 which is incorporated herein by this reference and as otherwise necessary fo
reimburse the City for.the cost to the City of performing its obligations hereunder. City °

shall provide Agency with & quarterly report accompanied by evidence reasonably
satisfactory to the Agency's Executive Director that the City has progressed in the
development and construction of the Project or Projects for which payment is made by
the Agency commensurate with such payments and has incurred costs or obligations to
make payments equal to or greater than such amount.

[l CITY’S OBLIGATIONS

1. The City shall accept any funds paid by the Agency pursuant to the
Cooperation Agreement and shall devote those funds to completion of the Projects by
(i) reimbursing the City or using such funds to make City expenditures to perform the
work required to carry out and complete the Projects; (i) utilizing such funds to pay debt
service on bonds or other indebtedness or obligations that the City has or will incur for
such purposes; and/or (jii) paying such funds into a special fund of the City fo be held
and expended only for the purpose of satisfying the obligations of the City hereunder.

2. The City shall timely complete the work required for éach Project in
accordance with the Schedule of Performance attached hereto as Exhibit 3 and
incorporated herein by this reference.

IV.  LIABILITY AND INDEMNIFICATION

In contemplation of the provisions of California Government Code Section 895.2
imposing certain tort liability jointly upon public entities solely by reason of such entities
being parties to an agreement as defined by Government Code Section 895, the parties
hereto, as between themselves, pursuant to the authorization contained in Government
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Code Sections 895.4 and 895.6, shall each assume the full liability imposed upon it, or
any of its officers, agents or employees, by law for .injury caused by negligent or
wrongful acts or omissions occurring in the performance of this Agreement to the same
extent that such liability would be imposed in the absence of Government Code Seclion
895.2. To achieve the above-stated purpose, each party indemnifies, defends and
holds harmless the other party for any liability, losses, cost or expenses that may be
incurred by such other party solely by reason of Government Code Section 895.2.

V. ENTIRE AGREEMENT: WAIVERS AND AMENDMENTS

This Agreement shall be executed in triplicate originals, each of which is deemed - -
to be an original. This Agreement consists of five (5) pages, which, together with the
Cooperation Agreement constitute the entire understandrng and agreement of the

parties.

This Agreement integrates all of the terms and conditions mentioned herein or

incidental hereto, and supersedes all negotiations or-previous agreements between the

parties with respect to the subject matter of this Agreement; provided that this
Agreement does not supersede ’rhe Cooperatlon Agreement except as expressly set

This Agreement is intended solely for the benefit of the City and the Agency.
Notwithstanding any reference in this Agreement to persons or entities other than the
City and the Agency, there shall be no third party beneficiaries under this Agreement.

All waivers of the provisions of this Agreement and all amendments to this
Agreement must be in writing and signed by the authorized representatives of the
parties.

VI.  SEVERABILITY

If any term, provisions, covenant or condition of this Agreement is held by a court

. of competent jurisdiction to be invalid, void or unenforceable, (i) the remainder of the

provisions shall continue in full force and effect unless the rights and obligations of the
parties have been materially altered or abridged by such invalidation, voiding or

~ unenforceability and (u) the Cooperatron Agreement shall .continue in full force and

effect.
V.  DEFAULT

if either party fails to perform or adequately perform an obhgatron required by this
Agreement within thirty (30) calendar days of receiving written notice from the non-
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defaulting party, the party failing to perform shall be in default hereunder. In the event
of default, the non-defaulting party will have all the rights and remedies available to it at
faw or in equity to enforce the provisions of this contract, including without limitation the .
right to sue for damages for breach of contract. The rights and remedies of the non-
defaulting party enumerated in this paragraph are cumulative and shall not limit the non-
defaulting party’s rights under any other provision of this Agreement, or otherwise waive
or deny any right or remedy, at law or in equity, existing as.of the date of the Agreement
or hereinafter enacted or established, that may be available to the non-defaulting party
against the defaulting party. All notices of defaults shall clearly indicate -a notice of
default under this Agreement.

“VIIi. BINDING ON SUCCESSORS

This Agreement and the 'Cooperat;on Agreement shall be binding on and shall
‘inure to the benefit of all successors and assigns of the partles ‘whether by
agreement or operation of law.

1X. EFFECT ON COOPERATION AGREEMENT

_ Except as expressly set forth herein, the Cooperatlon Agreement shall continue
in full force and effect in accordance with its terms. -

IN WITNESS WHEREOF, the parties have executed this Agreement as of the
date first set forth above.

Attest: © CITY OF SANTA MONICA
Maria Stewart Rod Gould

~ City Clerk City Manager
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Atiest:

:AM L Y ¥'ﬁd i g%g
Maria Stewart

Secretary

APPROVED AS TO FORM:

APPROVED AS TO FORM:
Kane Ballmer & Berkman

By: ‘//é//_bﬂﬂjj o Ka%
Murray O. Kane
Agency Special Counsel
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EXHIBIT 1

Agreement No. 9267 (CCS/RAS)

COOPERATION AGREEMENT
FOR PAYMENT OF COSTS ASSOGIATED WITH CERTAIN RDA FUNDED
" CAPITAL IMPROVEMENT AND AFFORDABLE HOUSING PROJECTS
Seppfr i’ o -
THIS COQPERATION AGREEMENT (the "Agreement”} is entered into- this
/ = day of August 2010, by and between the CITY OF SANTA MONICA (the
- “City”) and the REDEVELOPMENT AGENCY OF THE CITY OF SANTA MONICA (the
“Agency”), with reference to the foliowmg facts: _

A. - The Agency has prepared Redevelopment Plans for the Santa Monica
Earthquake Recovery Redevelopment Project, the Downtown Redevelopment Project,
and QOcean 1A and 1B Redevelopment Projects (the “Project Areas”), which results in
the allocation of taxes from the Project Areas to the Agency for purposes of
redevelopment. .

B. The intent of the Redevelopment P!ans is, in part, (i) as to the Earthquake

and/or replacement of facilities damaged as a result of the 1994 Northridge Earthquake
and to perform specific actions necessary to: 1) prevent or mitigate against the effects
of a disaster; 2) promote economic and commercial revitalization in the Downtown: and
3) increase, improve and preserve the community’s supply of low and moderate income
- housing, some of which may be located or implemented outside the Redevelopment
Project Areas; (i) as to all of the afore-mentioned redevelopment projects, to implement
the redevelopment plans for the respective redevelopment projects and to expend tax
increment to accomplish the goals and objectives of the respective redevelopment

projects.

C.  On November 17, 2009, the Agency adopted its Five-Year Implementation
Plan (the “Plan”) for the period of FY 2009-10 through FY 2013-14, with established
goals to support ‘affordable housing, disaster prevention and mitigation, community
revitalization, commercial revitalization, and institutional revitalization. To implement the
programs and activities associated with each goal, the Agency- made redevelopment

Recovery Redevelopment-Project, to-provide for-and facilitate--the repair, restoration..........

fund allocations based on estimated available tax mcrement revenue and debt financing

) structures

_D. Pursuant fo California Redevelopment law, section 33220(e), certain
public bodies, including the City may aid and cooperate in the planning, undertaking,
construction, or operation of redevelopment projects. Collectively, the projects
associated with this Agreement are listed in the attached adopted resolutions, Exhibit 1,
which are incorporated herein by this reference (the "Projecis”). The programs and’
activities associated with the Projects include .acquisition, development of design -
criteria, design, planning, preparation of construction bid documents, financial analysis,
new construction or rehabilitation. To carry out the Projects in accordance with the
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- objectives and purposes of the redevelopment plans for the Project Areas and the Plan,
the Agency desires assistance and cooperation in the implementation and completion of
the Projects. The City agrees to aid the Agency and cooperate with the Agency to
- expeditiously implement the Projects in accordance with the redeveloprment plans for

the Project Areas and the Plan and undertake and complete all actions necessary or -

appropriate to ensure that the objectives of the redevelopment plans for the Project
Areas and the Plan are fulfilled within the time effechveness of the Project Areas.

E.  In considering the Agency’s desire to ensure timely implementation and
completion of the Projects, the Agency wishes fo enter into this Agreement with the City
for the pledge of net available tax increment to finance the Projects, Including without
limitation, . the Tier One Capital Improvement Projects, the Tier Two Capital

Improvement and the Tier One and Tier Two- Affordable Housing Projects (collectively |

the“Projects”). The purpose of this Agreement is to facilitate the implementation of the
Projects and to provide funding necessary to effectuate the completion of the Projects
with net available tax increment in this current fiscal year and forthcoming fiscal years,
until the expiration of the Earthquake Recovery Redevelopment Project area in 2042,
the Downtown Redevelopment. Project area in 2029 and the Ocean Park 1A and 1B
- Redevelopment Project "areas in 2022, and uniil the last date. for receipt of tax
~ increments by the Agency for each of the respective redevelopment projects.

F. Net available tax mcrement is defined as any available tax increment, net
of statutory pass-through payments, set-asides for affordable housing, debt service
payments, and existing contractual obligations. The pledge of net available tax
increment will constitute obligations fo make payments authorized and incurred
pursuant to Section 33445. The obligations set forth in this Agreement will be
contractual gbligations that, if breached wnli subject the Agency to damages and other
liabilities or remedies.

G. The City Coungil (the “Council”) and the Agency by resolu’aen have each

found that the use of Agency redevelopment funding for the Projects is in accordance .

‘with Section 33445 of the California Comimunity Redevelopment Law (Health & Safety

Code Section 33000 ef seq.) (“CRL") and Section 33445(a) of the CRL and other
applicable law. The said Council and Agency resolutions are each based on the
authority of the Agency, with the consent of the Council, to pay all or part of the cost of
the installation and construction of any building, facility, struciure, or other
improvements which is publicly owned either within or ouiside -a project area, if the
Council makes certain determinations. -

H. On August 10, 2010, in adopting Resolutions No. 10519 (CC‘S) and

527 (RAS), the Agency and Council made findings and determinations which affirm that

the improvements of the Projects are of benefit to the Project Areas, that there are no

other reasonable means available for the City to complete the fmancmg for the Projects; -

that the Projects will assist the recovery from and the elimination of one or more of the

conditions resulting from the Earthquake Recovery Redevelopment PrOJect the

Downtown Redevelopment Project, and Ccean Park 1A and 1B Projects; and that the
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Pm}ects afe consistent with the Agency’s Five-Year !mptementaﬂon Plan adopted
pursuant o Section 33490 of the CRL. In addition, and by approving and entering into
this Agreement, the Agency has approved the pledge of net avaitable tax mcrement
from the Project Areas to pay for-the Projects. :

L The obligations of the Agency under this Agreement shall constitute an
indebtedness of the Agency for the puxpose of carrymg out the Redevelopment Plan for
* the Project Areas.

NOW, THEREFORE, the parties hereto do mutually agree as follows:-

L, INTRODUCTORY PROVISIONS

The recitals above are an integral part 6f this Agreement and set forth the o
intentions of the parties and the premises on which the parties have decided fo enter
into this Agreement.

1. AGENCY'S OBLIGATIONS : 'fiER ONE CAPITAL IMPROVEMENT PR&)JECTS

The Tier One Capital improvement Projects are those progects which are listed
on page 7 of the attached resolutions (Exhibit 1). The Agency agrees fo pay to the City
an amount equal to the cost o the Cify to carry out the Tier One Projects, including
without limitation all costs incuired by the City for the planning, finahcing, development,
permitting, design, site testing, bidding, .construction and construction management of
the Capital Improvements. The Agency’s okligations under this Agreement, including
without limitation the Agency’s obligation to' make the payments to the City required by
this Agreement, shall constitute an indebtedness of the Agency for the purpose of
carrying out the redevelopment of the Project Areas and are obligations to make
payments authorized and incurred pursuant to Section 33445; The obligations of the
Agency set forth in this Agreement are contractual obligations that, if breached, wd!
subjec“t the Agency to damages and other liabilities or remedxes

_ The obligations of. Agency under this Agreement shall be payable only out of net
available tax incremens, as defined in the abave recitals, levied by or for the benefit of
taxing agencies in the Redevelopment. Project Areas, and allocated to the Agency
‘pursuant to Section 33670, et seq., of the California Community Redevelopment Law.

The indebtedness of Agency under this Agreement shall be subordinate fo the
rights of the holder or holders of any existing or future bonds, notes or other instruments
of indebtedness (all referred to herein as “indebfedness”) of Agency incurred or issued
to finance the Redevelopment Project Areas; including withaut limitation any pledge of
tax increment revenues from the Redevelopment Froject Areas fo pay any portion of the
" principal . (and otherwise comply with the obligations and covenants) of any bond or
- bonds issued or sold by Agency with respect to the Redevelopment Project Areas,
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All payments due to be made by the Agency fo the Csty under this Agreement
shall be made by the Agéncy within ninéty (90) days of receipt by the Agency of written
demand therefore from the City. Such City written demand shall be accompanied by
evidence reasonably satisfactory to the Agency's Executive Director that the City has
progressed in the development and construction of the Project for which payment’is
sought commensurate with such requested payment and has incured costs or
obligations to make paymenis equal to or greater than such requested amount.

ll.  AGENCY'S OBLIGATIONS - TIER TWO CAPITAL IMPROVEMENT PROJECTS

The Tier Two Capital Improvement Projects are those projects which are listed |
on pages 7 thru 9 of the attached resolutions (Exhibit 1). The Agency agrees to pay to
the City an amount equal to the cost to the City to carry out the Tier Two Caprtal
Irmprovement Projects, including without limitation all costs incurred by the City for the
planning, financing, development, permitting, design, site testing, bidding, construction

-and construction management of the Tier Two Projects. The Agency’s obligations
under this Agreement, including without limitation the Agency’s obligation make the
payments to the City required by this Agreement, shall constitute an indebtedness of the

 Agency for the purpose of canrying out the redevelopment of the Project Areas and are
obligations to make payments authorized and incurred pursuant fo Section 33445. The
obligations of the Agency set forth in this Agreement are contractual obligations that, if
breached, will subject the Agency to damages and o‘ther liabilities or remedies.

The obhgatlons of Agency under th;s Agreement shall be payable oniy out of net
available tax increments, as defined in the above recitals, levied by or for the benefit of
taxing agencies in the Redevelopment Project Areas, and allocated to the Agency
pursuant to Section 33670, et seq., of the California Cornmunity Redévelopment Law.

The indebtedness of Agency under this Agreement shall be subordinate to the
rights of the holder or holders of any existing or future bonds, notes or other instruments
of indebtedness (all referred to herein as “indebtedness”) of Agency incurred or issued
to finance the Redevelopment Project Areas, including without. limitation any pledge of
tax increment revenues from the Redevelopment Project Areas to pay any portion of the
principal (and otherwise comply with the obligations and covenants) of any bond or
bonds issued or sold by Agency with respect to the Redevelopment Pro;ect Areas.

All payments due to be ‘made by the Agency to the City under this Agreement
shall be made by the Agency within ninety (90) days of receipt by the Agency of written
demand therefore from the City. Such City written démand shall be accompanied by

-evidence reasonably satisfactory to the Agency’s Executive Director that the City has
‘progressed in the development a@nd construction of the Project for which payment is
sought commensurate with such requested payment and has incurred costs or
obligations to make payments equal to or.greater than such requested amount.
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V. AGENCYS OBLIGATIONS - TIER ONE AND TIER_TWO_AFFORDABLE
HOUSING PROJECTS

- The Tier One and Tier Two Affordable Housing Projects are those projects which
are listed on pages 7 through 9 of the attached resolutions (Exhibit 1). The Agency
‘agrees fo pay to the City an amount equal fo the cost to the City to carry out the Tier
One and Tier Two Affordable Housing Projects, including without limitation all ‘costs
incurred by the City. for the planning, financing, development, permiiting, design, site
testing, bidding, construction and consiruction management of the Affordable Housing
Projects. . The Agency’s obligations under this Agreement, including without limitation
the Agency’s obligation make the payments to the City required by this Agreement, shall
constifute an indebtedness of the Agency for the purpose of carrying out the
redevelopment of the Project Areas and are obligations to make payments authorized -
and incurred pursuant to Section 33445.. The obligations of the Agency set forth in this .
Agreement are confractual obligaticns that, if breached, will subject the Agency o
damages and other liabilities or remedies. :

The obligations of Agency under this Agreement shall be.payable only out of net
-available tax incremenis, as defined in the above recitals, levied by or for the benefit of

taxing agencies in the Redevelopment Project Areas, and allocated fo the Agency .~

pursuant to Section 33670, et seq., of the California Community Redevelopment Law.

~ The indebtedness of Agency under this Agreement shall be subordinate to the

. rights of the holder or holders of any bonds, notes or other instruments of indebtedness

(all referred to herein as “indebtedness”) of Agency incurred or issued to finance the

- Redevelopment Project Areas, including without limitation any pledge of tax increment

revenues from the Redevelopment Project Areas to pay any portion of the principal

(and otherwise comply with the obligations and covenants) of any bond or bonds issued
or sold by Agency with respect to the Redevelopment Project Areas. -

All payments due to be made by the Agency to the Cily under thns Agreement
shall be made by the Agency within ninety (90} days of receipt by the Agency of written
demand therefore from the City. Such City written demand shall be accompanied by
evidence reasonably satisfactory to the Agency’s Executive Director that the City has
progressed in the development and construction of-the Project for which payment is
sought commensurate with such requested payment and has incurred costs or
obligations to'make payments equal to or greater than such requested amount.

V. CITYS OBL!GATIONS

‘I. | The City shal! ac;cept any funds offered by the Agency pursuant to
this Agreement and shall devote those funds to completion of the Projects.

* 2 It is the responsibility of Cily ‘to pay all deve!opment and
constructlon costs in connection with the Projects from funds paid fo the City by the
~Agency under this Agreement

1
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3. The City shall perform its obhgatlons hereunder in accordance with
the appllcable provisions of federal, state and local laws, including the obhgat[on to
comply with environmental laws such as CEQA

V. LIABILITY AND INDEMNIF!CATION

In contempla'tlon of the provisions of California Government Code Section 895.2
imposing certain tort liability jointly upon public entities solely by reason of such entities
being parties fo an agreement as defined by Government Code Section 895, the parties -
" hereto, as between themselves, pursuant to the authorization contained in Government
. Code Sections 895.4 and 895.6, shall each assume the full liabilify imposed upon it, or
any of its officers, agenis or employees by law for injury caused by negligent or
wrongful acts or-omissions occurring in the performance of this Agreement to the same
~ extent that such liability would be imposed in the absence of Government Code Section
895.2. To achieve-the above-stated purpose, each party indemnifies, defends and
holds harmless the other party for any liability, losses, cost or expenses that may be
_incurred by such other party solely by reason of Government Code Section 895.2.

Vii.  ENTIRE AGREEMENT: WAIVERS AND AMENDMENTS

. This Agreement shall be executed in triplicate originals, each of which is deemed
to be an original. This Agreement consists of eight (8) pages, which constitute the
entire- understanding and agreement of the parties.

This Agreement infegrates all of the terms and conditions mentioned herein or
incidental herefo, and supercedes all negotiations or previous agreements bei:ween the
parties with respect to the subject matter of this Agreement.

Thls Agreement is infended solely for the benefit of the City and the Agency.
Notwithstanding any reference in this Agreement to persons or entities other than the
Cﬁ:y and the Agency, there shall be no third party beneficiaries under this Agreement.

All waivers of the provisions of this Agreement and all amendments to this
Agreement must be ln ertmg and signed by the authorized representatives of the

pariias.

VIl SEVERABILITY

If any term, provrsmns covenant or condition of this Agreement is held by a court
of competent jurisdiction to be invalid, void or unenforceable, the remainder of the
provisions shall continue in full force and effect unless the rights and obligations of the
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parfies have’ been mai'enally altered or abridged by such mvailda‘uon vo:dmg or
unenforceability,

IX. DEFAULT

If either party fails to perform or adequately perform an obligation required by this
Agreement within thirty (30) calendar days of receiving written notice from the non-
defaulting party, the party failing to perform shall be in default hereunder. In the event
of default, the non-defaulting party will have all the rights and remedies available fo it at
law or in equity to enforce the provisions of this contract, including without fimitation the

~ right to sue for damages for breach of contract. The rights and remedies of the non- .
defaulting party enumerated in this paragraph are cumulative and shall not limit the non-
defaulting party’s rights under any other provision of this Agreement, or otherwise waive
or deny any right or remedy, at law or in equity, exisiing as of the date of the Agreement
or hereinafter enacted or established, that may be available to the non-defaulting party
against the defaultihg party. Al notices of defaults shall clearly indicate a notice of
default under this Agreement.

IN WITNESS WHEREOF, the pames have executed this Agreement as of the
-date first set forth above

Attest: - | CITY OF SANTA MONICA

oy

By Wﬁ/l Lo Mﬁ/xﬂé@} | .. w

Maria Stewart Rod Gould
City Clerk o City Manager
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Aftest: 3 o REDEVELOPMENT AGENCY OF

2&94' F SANTA MONICA

BYy: yid )/Mf.am{.#ffm ' By: 1
Maria Stewart : Bobby\Shriver
Secretary - Agency Chair

APPROVED AS TO FORM:

APPROVED AS TO FORM:
Kane Ballmer & Berkman

BV:MM O, /4’“"* :
Murray O/ Kane T
Agency Special Counsel
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Aftest: - - REDEVELOPMENT AGENCY OF
THE CITY OF SANTA MONICA

- By: ' ' By: _

Maria Stewart | " Bobby Shriver
Secretary , Agency Chair

APPROVED AS TO FORM:

By:

Marsha Jones Moutrie
... City Attorney

APPRCVED AS TO FORM:
Kane Ballmer & Berkman

Murray O. Kane
Agency Special Counsel
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ATTACHMENT A

Gity Council Meeting 8-10-10  Santa Monica, California

RESOLUTION NUMBER __10519__(CCS)

" (Chy Gouncil Series)

A RESOLUTION OF THE CITY COUNCIL
i . OF THE CITY OF SANTA MONICA

CONSENT ING TO THE USE OF REDEVELOPMENT AGENCY
" FUNDS FOR PAYMENT OF COSTS ASSOCIATED WITH THE
RDA FUNDED PROJEGTS IN. THE AGENCY’S CURRENT AND

PROSPECTIVE FIVE-YEAR IMPLEMENTATION PLANS AND
. MAKING CERTAIN FINDINGS PURSUANT TO HEALTH AND

SAFETY CODE SECTIONS 33445 AND 33334.2

' WHEREAS, the Redevelopment Agency of the City of Santa Monica (the
“Agency”) has prepared_ Redeveiop;nenf'Pians for the Santa Mﬂhica Earthquake
r Reéovery Redeve!opmént Project, the Downtown Redevelopment Projeoi:,.and
Oﬁéan Parlc 1A and 1B Redevelopment Projects (ihe “Redéveropment Plans™)
_which would result in the allocation of taxes from the Santa Monica Earthquake
Recovery Redevéiopmént Project Area, the Downtown Redevelopment Project |
Area, and Ocean Park TA and 1B Redevelopment Project Areas (the “iject

Areas”) to the Agency for the purposes of redevelopment and

WHEREAS, the intent of the Redevelﬁpment Plaps is, in part, to prmnde
for and Tacilitate the repair, restoratran and/or replacement of facilities danged '

as a result of a 1994 Northndge Earthquake and fo pe;farm speclﬁc actions -

necessary to prevent or -




o mtﬂga%u agam%t the effects of a disaster; 2) promete sconomic and commercial

revitalization in the Downtown; arid 3) increase. improve and preaewe the cominunity's
- supply of low and moderate income housing, some -of which may be located -or

‘implemented outside of & Redevelopment Project Areas; and

WHEREAS, pursuaﬁt 0 Qec\‘sécn 33445 and 33679 of the Catifﬂmié. Community
Re&eveﬁopmerzi Law (Heahh Sﬂfety Code Secﬁon 33000.a¢ seq} (“CRL™, wgth the
consent of Crty Council {*Council’) afier a cfusy noticed pubfic hearmg, the Ageﬁcy may

pay alt or Dart af the cost of land and cansauct:an of arny bui cimg, facghty struciure or

._{:oe.mc:i makes cettain determinafions; and

- WHERFEAS, the Agency wishies to delegate to the City of Santa Ntonic_é (fhe d

7 “Gity") the Agency’s authority to carry out the aequis‘rﬁaﬁ; development of design ctiteria,
design, piannfng,' vreparation of construction bid documents, financial analysis,
cahs‘tmr‘ﬁﬂﬁ or rehabii‘taﬁen associated with ti‘eigﬁkagrams and' aciivities (cotiet:‘.izéve!y,
-the “Projects” and presented in Exﬁibit (! and the City ws hes to mCﬂSp‘{' that cfe!egatmn

pursuant to Secuon 33205 of the Health 8ﬁd Salety Code; and

WH'EREAS,’ a joint public hearing of the C‘;iiy and Agency on the proposad
Coaperation Agresmnent (the “Agreement’) .was-"notiéed in accordance with the

" requitements of 33445 and 33679; and

' WHEREAS, the Summary Report meéting the requirements of §4eakh and Safety
Code -_.Secﬁon 33679 was available forj public inspe_mtian congistent  with tﬁe
requirements of Health and Safety Code Section 33679; and

2




WHEREAS, on August 10, 2010, the City and Agency held a joint public hearing
on the proposed Agreement, at which time the Cotnail reviewed and evaluated all of the

informa:ﬁe‘ﬁ, Eesﬁmony and evidence presented during the joint pubtic hearing; and

- WHEREAS, alf actions required by all applicable law - with resgject fo the

;}mpi)éed Agreement have been taken in appropriate and timely manner; and

WHE‘REAS, Council has reviewsd the Summary Reg:rc%rt- required pursuant to
Eaéiﬁ% and Safety Code Section 33679 and evaluated other information provided to it
periaining fo the findings required pursuant to Health and Safety Code Sebiion 33445

atid 336‘79; and

 WHEREAS, the Projects are of beneiit to thé Project Areas and the immediate

naighborhtmd in which the Projects are located;

WHEREAS, the Cooperation Agreeme;ni will provide that actual payment for the
Projects will be éontingenf tpon their preparation in accordance ‘wit'h the applicable
prgvisiéxns of fedetal, astate and Eczéai faws, including the obligation to comply with
environmentat laws such as CEQA am:,i fhe Santa Monica-Maliou Unified School

Diét{fct’s compliance 'with HMealth and Safety Code Saction 33445; and.

WHEREAS, since there are no reasonable rﬁeans available to the City to

" complete the financing of the Projects; and

WHEREAS, the lmprovemenis and ra!atéd work efforts of the Projects are .
consistent with the Agency’s Five-Year implementation Plan in that they help actieve -
‘the goals as set forth in the tmplementation Plan; and

3




. WHEREAS, the Agency w%shas [£0 fund the Projects with a pledge o? net
available tax Encrément funds from the Project Areas avallable this cutrent fiscal year
_and fcﬁhceming fiscal vears, until the expiration 'qf the Earthquake Recovery
Redeve!opsﬁeﬁt Project area in 2042, the Bowntowr Ré{ieveicp}nent Profect area in

2029 az;}d the Ooean Park 1A and 1B Redevelopment Project areas in 2022; and

WHEREAS, the Cii),;f and Agjenc:y have preposed to enter into a Cooperation

Agreement o provide a means of carrying out the Projects; and

) WHEREAS the Agency may use fs Piousmg Fumis to assist i the fmancmg of
. those Projects that inorease, improve and preseme the scmmwu‘ys supphj of lowand
moderate income housing, Gme of which may be located or ?mplemented outside of the
Raqmeicspmeni Project Aress and Ssction: 33334. g(g) of the Gahsarma Hea!th and "
Safety f“ode regiires requiring @ nnding by resoiuhon that the Agencys use -of !ts

Housing Funds oulside of a Redevelopment Projact Areas will be of benefit to the

Projact ,sﬁ\reaé;

: WHEREAS, the Agency may use its non-housing ‘f”ursds to assist in the financing
of those Projects that increase, improve and preserve the community's supply of low

and moderate income housing, some of which may be located of Implemented outside

of the Redevelopment Project Areas;

WHEREAS ail ofther Eﬂgaé prereqwsries to the ae:ic;p%:on of this resolition have

. occurred

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF SANTA MONICA -




NOES RESOLVE AS FOLLOWS:

SECTION 1. Based on substantial evidence in the record, the City Councl

hereby ﬂnés and defernmines:
(1) that the forégeing recitals are frue and correck:
- {2) . thatthe Projects are of benefit to the Project Areas;,

(3)  that there are no other reascnable means available other than those to be
set forth in the Cooparatiéﬁ Agt'e'egmanf to finance the Projects;

(4)  that the payment of funds for the F’mjeeié will assist in the reéeﬁférg} frnm'
and the ehmnataon of one or more of the con{imons resulting from the Eaﬁhque

R{hcove*y Redeve!opmem Project, the ﬁcwn‘town Redevefopment Proj cf, and Ocean

Patk 14 and 18 Reéeveﬁopmen’c Projects;

{8 the Agency’s aﬂocatmn and use of Housing Funds and Neon-Housing
Funds for the purpese of funding af‘ordabla hﬂusmg projects and pmgram& which may

- be lacated outside of the Pm;em Areas w;ﬂ be a heneiit {0 the Project Areas,

(6) that the Projects and related work efforls are consistent with the

. implemen‘&aﬁon plan adopted - pursuant to Section 33490 of the Califormnia

Redevelopmert Law.

SECTION 2. The City hereby consents to the use of Agency funds from the

Project Areas for the Prajects and other improvements for the Projects.




SECTION 3. The City Manager Is hereby authorized to execute the Cogperation
Agreement on behalf of the City. The Cily Manager is autharized to take any action and
execute any and all documents and agreements ﬁecéséary o Emp[ameﬁf that

Agreemennt.

SECTION 4. The City Clerk shalt certlify the adoption .of this Resolution and

thenceforth and thereafter the seme shall be in full force and effect,

APPROVED AS TO FORM: '




Exhibil 1

The costs associated with the Projects are current estimates based on approximate
costs it 2010 dofiars. '

Tier 1 lmprovements

Affordable Housing ~ new construction and rehab — project area-wide: $43.6 million
Civic Center Planning and Design ~ cormmunity revitalization: $2.5 million '
Palisades Garden Walk and Town Square- compmunity revitalization: $60 million
Civic Center Auditorivrm Renovation - conununity revitalization: $70 million
Civie Auditorium District Projects- coram unity revitalization: $197 millien -
Early Childhood Education Cenfer-comenunity revitalization: $12.6 million
Civic Center Freaway Gapping - community revitalization: $165 million
T Expo Graen Streefs and Pathways: $32 million
Santa Monica High School Joint-Use Project (also-known as the Civic Cerf-ﬁi Jaint”
Use Project al Santa Monica High) - institutional revitalization: $57 million T
Civic Center Shared Parking-community and commercial revitalization: 850 miflion
" Dlownicwn Strategic Plan Praperly Acquisition- community revitalization: $27 miflion
Traffic Signal Master Plan- community and comimercial revstah:ranon 4.4 mﬂf:en
Meroriat Park Expansion-communily revitalization: $40 million
Pico Neighborhood Branch Library-cornmunity revitalization: $12.8 mitlion
Expo Light Rail Station enhancements- community and commercial revitalization:
$§31 mlﬂion , ‘
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Tisr 2 [mgo.\:ements '

Affordabls Houslng _

» . Acquisition, rehabilitation, deed restriction of existing apariments — project area:
$237 million ’

Affordable family housing — new construction -~ project area: $87 miliee}n
Affordable senior housing — new construction — project area: $63 million

. Affordable special needs housing — new construction —~ project area; $77 milion .
Acquisition, rehabillitation, deed restriction of &xxs‘img apartmenis - Citywide: $378
‘miflion

Affordable farily housing — new cana'tmctmn Citywide: $112 miffion
Afferdable senior housing — new construction — Citywide: $78 million
Affardable special needs housing — new Goﬂstfuctscn - Citywide: $53 million
Woﬁ«aforce housing demonstration projéct — property acqwsiilﬂn $37 raillion
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Fire Station #1 Essential Public Facllity Redevelopment: $50 million
Fire Station #3 Essentlal Public Facility Redevelopment; $25 railfion
Emergency Preparedness Training Facility: $18 milfion ‘
Facility for Public Safety Equipment Accessibility: $5 milfion
Newcomb and Municipal Pier reconstruction: $21 million

Pier Bridge replacement: $27 million

Streetlight ra‘troﬁfa — project area-wide: $15 million

C@mmamﬁy Revitalization
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Open Space Element implementation — proparty acquisition: $.35 rmitlion
Open Space Elerneént implementation — park development: $87 million
Open Space Elementimplementation — park rehabilitation: $46 million
Open Space Element lmp!enenmtreﬂ community recrestional facility rehabiiitation - -
and development: $25 milion
~.Bchool grounds jamt-uqe recreational and cultural mpmvemeﬁts $180 mitlion
Arizona Corvidor streetscape improvaments: $13 milfion - S—
Broadway Corridor streefscape iimprovements: $16 miflion
Downtown Urban Design Plan implementation: $73 million -
Green Alleys program — project area-wide: $129 milfion "
Green Streets program — project area-wida: $137 million
" Meighborhood siraeiscape impravemeanis — project area-wide: MS m:ﬁfrcm
Freewsy capping — 4" Street to Linceln: $173 milion
Freeway capping — meoiﬁ to 11" Street: $198 milion
Freeway capplng — 117 Strest to 14" Street: $187 million
Freeway capping — 14‘“ Street to 17" Street; $183 million
Freeway capping — 177 Strest to 20 Streef; $185 milfion
Freeway capping — 207 to Cloverfield: $211 million :
Bicycle infrastructure — project area-wide: $2 million
Bicycle transit faciliies — project area-wide: $15 million
Seventh Street pedestiian / hicycle bridge: $13 miltion -
Coeanfront district enhancements — property acquisition: $43 mi hon
Civic Cenier bridge impravementa: $12 million
Light-rail-serving streef improvements: $129 million
- Bus/rail Interface nfrastruciure: $20 million
Streetear infrastruciure: $235 million
Transit public service facility: $3 million

~ Commercial Revitalization

Powniown Parking Strategy- lmp!emantaﬁon property aoqwsxttom $417 m:iémn
Dowitown Parking Strategy implementation: $120 million s o

- Downfown Parking information systerm: $2 rillion .

Lincolry Corridor strestscape improverments: $17 million

g
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Lincoln Cortidor improvements — properly acquisition: $65 million
Lircoln Corridor Inprovements — public parking: $78 miliion

Plco Cortidor improvements — properly acouisiion: $49 raillion

Pico Conidor improvements ~ public parking: $57 militon

Sanda Monica Corridor streetscape improvements: $23 million

Santa Monica Corridor improvements — property acquisition: $57 milion

- Santa Monica Corridor improvementis — public parking: $43 million

Olympic Corddor straetscape improvements: $19 miltion

Colorado Coridor improvements — streetscape: §9 million

Coloracto Corridor improvements — property acauisition: $43 million

Colorado Cormidor improvements — public parking: $471 niittion

Wilshire Corridor improvements — property acquisifion: $86 million

Wilshire Corfidor improvements — public parking: $48 milion .
Lignt-rail-serving street improvernents: $129 million

Light-rail station/aciivity center -shared parking: $80 million

Light-raif station fransit-oriented development-property acquisition: $23 million




Adopted and approved this 10™ day of August, 2010.

T i@z

I—“Jam O'Connor, Mayor Pro Tem

b Mar[a Stewart, City Clerk of the City of Santa Monica, do hereby certify

that the foragoing Resolution No. 10519 (CCS) was duly adopled at a meeting of

the Santa Monica City Council held on the 10® day of August, 2010, by the
following vole: .

Ayes: Council members: McKeown, O'Day, Davis, Hoibmok, Bloom
' Mayar Pro Tem O'(‘;‘onnor :

Noes: = Council members: None

Absent: Council members: Mayor Shriver

ATTEST:

IMW}

Maria Stewart, City Glerk




ATTACHMENT B

Redevelopment Agency Meeting 8-10-10 Santa Monica, California

RESOLUTION NUMBER _ 527 (RAS)

" (Redevelopment Series)

RESCOLUTION OF THE REDEVELLOPMENT AGENCY
- CONSENTING TO THE USE OF AGENCY FUNDS FOR
PAYMENT OF COSTS ASSOCIATED WITH THE RDA FUNDED
"PROJECTS IN THE AGENCY'S CURRENT AND PROSPECTIVE  ~
FIVE-YEAR IMPLEMENTATION PLANS AND MAKING CERTAIN
FIND!NGS PURSUANT TC HEALTH AND SAFETY CODE
' SECTIONS 33445 AND 33334.2

WHEREAS, the Redevelopment Agency of the Cify of San‘éa Monica (the

“Agency”) has preparecf a Redevelopment Plan for the Santa Monica Earthuake :

' Reccuery Redevelopment Project, the Downtown Redevelopment Project, and
Ocean Park 1A and 18- Redevelopment Prqects (the “Redevelopment Plans”)

. which would result in the allocation of taxes from the Santa Monica Earthquake .

Recovery Redevelopment Project Area, the Downtown Redevelopment Projett.

Area, and Ocean Park 1A and 1B Redeveldpmaﬁt Project Areas (the “Project

'Areas”) to the Agency for the purposes of redevelopment; and

WHEREAS, the intent of the: Redevelopment Plans is, in part; 1) to

provide for and tacilitate the repair, restoration and/or replacement of facilities

damaged as a result of & 1994 Norihridge Earthquaké and to- perform specific
.actions necessary to prevent or mitigate against the effects of a disaster; 2)

promote economic and commercial




revitalization in %ﬁé_ﬂowntawn; and 3) increase, improve and pres‘ewé' the community’s
supply of low and moderate income housing, some of which may be located or -

implemented oulside of a Redevelopment Project Area;

WHEREAS, QIUT&SU&!’;? fo Secﬁor_; 33&35 and 33679 of fh_s Caiiforﬁié Cemmunﬁy'
Redevelopment Law (E—jieaith & Saisty .Code Section 33000 &f seq.) ("CRLY), with the
consent of City Council (“Council”) after a duly n.oiiced public hearing, the Agency may;
_pay aF or pan of the cost of land and G()E‘Ibi‘i’ucfiﬂﬁ of any hbuilding, facﬂzty, sfructure or
other improvement which i3 public;iy owned elthaz within or outs&de a project area, if the

- oY Council makes cﬁrﬁam determinaiions; and

- WHEREAS, the Agency wishes fo ée?egate-to the C-ity of Santa Mia.nica (the
“City”) the Agéncy;s 'authmlﬁy to carry out the acquisition, development of design criteria,
‘design, planning, preparation _ﬁf censfructim bid daaumemﬁ, ﬁnénci@s[ analysis and new
ccn%stmqﬁ@a or rehabilifation associa‘ced.with the programs and activities (collectively,
the “Projecis” and presented i Exhibit 1) and the City wishes to accapt that delegation;

_pursuant to Section 33205 of the Health and Safety Code; and

WHEREAS, a joint public hearing of the City and Agency on the proposed:
Cooperation Agreement (the ‘Agreemeént’) was noficed in accordance with the

requirements of 334435 and 33679; and

, W;HEREAS,_ the Summary Re;:;ort mecting the rgquiren'{ents of Health and Safety
Code Section 33679 was avalable for public inapéc:tian consistent with the

requirements of Health and Safety Code Section 33679; and




WHEREAS, on August 10, 2010, the Gity and Agency heid a Jjoint public hearing
onh the proposed Agreement, at which time the Council reviewed and svaluated all ofthe .

information, testimony and evidence presanted during the joint public hearing; and

WHEREAS, all actions required by all applicable law with respect to the

proposed Agréement have been taken in an apGropriate and timely manner; and

WHEREAS, Council has reviewed the Sumimary Report réquired pursuant to
Health and Safety Codé Secfion 33679 arid evaluated .other information provided o it
gxerta_i_ning' to the findings required pursuant to, Health and Safety Code Section 33445 -

and 33679; and.

WHEREAS, fhés P{e}écts aré of benefit to the Project Areas and the irﬁfnec%éate‘s '

neighborhood in which the Projects are Jocated; and

WHEREAS, the 5ooperaﬁon Agreement wilf provide that actial payment for the
Projects will be cop’eingén’a upon their preparation iﬁ acc:ordanée w{th the applicable
= pmvisians of federai, siafe and- Ioca'li'!aws, including the Gbligjaéédn.to corply with |
'anvimnmc—mtéi laws sush as CEQA and the Santa Monica-Malibu Uniﬁe&' Schoat

"District’s compliance with Health and Safety Gode Section 83445; and

WHEREAS, since there are no reasonsble mieans avallable to the City to

complete the financing of the Projects; and

WHEREAS, the improvements and related work ‘effarts “of the Préjects are
consistent with the Agency’s Five-Year lmplementation Plan in that they help achieve
the goals as set forth in the fm;iiamentaﬂon' Plan; and -

e




WHEREAS, the Agency wishes to fund the Projects with & pledge of net
| - available tax increment ﬁsnds from the Project Araas available ihié mzﬁem ﬁgcﬁal year
énd 'forihaom'i'ﬂg fiscal | years, unftﬂ the expiration of the E'a_ﬁhqua'ke' Reoovery
Redsvelopment Project area in 2042, the Downtown Redevelopment P}ejgect -area in

2029 -ahgi the Ocean Park 1A and 1B Redevelopment Project areas in 20227 and

WHEREAS, the City anct Agency have proposad o entsr into a Coopearation

Agresmment to provide a means of cartying out the Projects; and

WH?E%EAS rhe Agency may use itss heudng Funds to ass;st in the ﬁnanchg of
. those Projects that increase,. lmpmve and pre&eme the commumtys supply of low and”
moderate income hotsing, some o‘f which may be located or implamented cutside of the
Redeve!&;iment Project Areas and Section 33334.'2({;;) of thé California Health and
Safety Code raqu;resvrequiring k- finciiﬁg by resolufion that the Agency’s use of ifs
Housing Funds c‘.)ufsfée of a Redevelopment Préjec:& Area will be of benef fo the

Project Areas;

WHEREAS, the Agency maﬁf use ifs rien-hﬂaméﬂg funds to assist in the ﬁnancing_
of those Pro;es‘is that increase, improve and preserve the communﬂys supply of low

af“a{i m{aderate income housing, some of which may be focated or ;mptemmted outside

of ths Redevelopment Project Areas;

- WHEREAS,. all other legal prerequisites to the adoption of this resolution have

aocurred,

- NOW, THEREFORE, THE REDEVELOPMENT AGENCY OF THE CITY' OF

e




BANTA MONICA DOES RESOLVE AS FOLLOWS:

SECTION 1. Based on substantial m;idén_ée in the record, the Agency héerchy
finds and determines:

{1} - that the foregoing recitals are ttue and correct,

{2}

that the Projects are of benefi to the Project Areas;

(3} thalthere are no other reasonable means available other than those to be

" " set forth in the Cooperation Agreement to finance the Projects:

(4) that the payment of funds for the P’mjec:%é will assist in the recovery from
- and the slimination of one ar more of the conditions resulling from the Earth%:;{raka

Recovery Redevelopment F’m}eat, the Downtown Redevelopment Project, and Ocean

- Park 1A and 1B Redevelopment Projects;

(5  the Agency's allocation and use of Housing Funds and Non-Heousing for .
the purpose of funding affordable housing projects and programs which n"na-y be located

oufside of the Pz_’c}ect Area will be a benefit to the ?mject Ageas;

(6) -

that the Projects. and their related work efforts are consistent with the

,émp!eh‘rentaﬁon plan adopted pursuant fo  Section 33480 of the * California
Redevelopment Law,

SECT{GN 2. The Agency hezeby consents to the use of Agency funds from the

Project Ateas for the costs associated with the Projects.

.G



SECTION 2. The Agency Executive Director is hereby authotized to execute e’
Cooperation Agreement on hehalf of the Agency. The Agéﬂc;} Executive Director is
_authorized to ftake any action and execuie any and all documents and agreemenis

nacessary to implement that Agreement.

B8ECTION 4. The Secretary of ihe Agency shall cesdify the adoption of this

Resolution and thenceforth and thersafter the same shall _%Je in full force and affect.

APPROVED AS TO FORM:

H
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Exhibit 1

The costs asscclated with the Pra;ec‘cs ate current estimates based on 3ppmmma;e
costs in 2010 dollars.

Tiar 1 Immmuements
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Affordable Housing —~ new construction and rehab - project area-wide:; $43.6 million
Civic Center Planning and Design — corarnunity revitalization: $2.5 million
Palisades Garden Weik and Town Square- community revitalization: $60 million
Civic Certer Auditorium Renovatior -- community revitalization: $70 million

Civic Auditorium District Projects- communily revitalization: $197 million

Early Childhood Education Center-community revitalization: $12.6 miftion

Civic Genter Freeway Capping - communily reviigiization: '$165 malhan

Expo Green Strests and Pathways: $32 million

Santa Monica High Schoof Joint-Use Project (also known as the Civic Gen’cer Jomt—

‘Use Profect at Santa Monica High) - institutional revitalization: $57 million
Civic Center Shared Parking-community and commercial revitalization: $80 mifion

Downtown Strategic Plan Property Acquisition- community revitalization: $27 million
Traffic Signal Master Plan- community and commercial revitalization: $4.4 million
Memortal Pailk Expansion-community revitalization: $46 million

Pieo Neighborhiood Branch straryﬂﬁmmumfy rewiahzaﬂon $12.8 million

- Expo Light Rail Station enhancements- c:ommumty and comrmercial revitatizafion:

$31 mitlion

Tier 2 !mgmvemezsts

e’

@ @ B p

o & 9 -®

Aff@rzéam@ H@u&mg

Acquisition, rehabilitation; {feed restriction of exdsting a;:zurtments g:}z“meci: area:
$237 million

Affordable family housing — new construction — project area; $97 million. -
Affordable senior housing — new construction - project area: $63 million
Affordable special needs housing — new construction — project area: $77 million -
Acquisition, rehabilitation, deed res{rte:tion of ex;stmg apartments C‘rt ywide: $378A

" million

Affordable family housing — new con‘-‘imcﬂon Citywide: $112 mi Eﬁm
Affordable senior housing — new construction — Citywide: $78 million
Affordable special needs housing — new construction — Citywide: $53 million
Workforce housing demonstration project — property acquisidon: $37 mitlion

Disaster Prevention ard Mitigation

=1
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Fire Station #1 Essential Public Facility Redevelopment: $50 million
Fire Station #3 Essenfial Public Facility Redevelopment: $25 million
Emergency Preparedness Training Facility: $18 million

T.
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Facility for Public Safely Equipment Accessibility: $5 millicn
Newcomb and Mubicipal Pier reconstruction: $21 mzlfieﬂ
Pier Bridge replacement: $27 million”

Strgetlight retrofits - project areg=widle: $15 mitlion
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Cpen Space Element implementation — pmperty acquisition: $95 mfl fen
Cpen Space Element implemeantation — park development: $87 milion

- Open Space Element implementation — park rehabilitation: $46 million
Cpen Space Element implementation — community regreat:{:oﬁal facility rehabilitation
and development: $25 million

School grounds joint-use recreational and ouliurat fmpfmremeni's $180 million -
Arizona Corridor streefscape timprovements: $13 miffion ' :
Broadway Corridor streetscape improvements: $16 million

Downtown Urban Design Plan iniplementation: $73 million

- Gresn Alleys prograrm - project area-wide: $7129 million

Green Streats program - project area-wide: $137 m}’[mn :
Meighbotrhood sheetscapp improvements — project area-wide: $43 million -
Freaway cappmg —:4" Strest to Lincotn: $173 million

Freeway capping — Lincoln to 11" Street: $198 million

Freeway capping ~ 11" Street to 14" Street: $187 willion

Freeway capping — 14" Street to 17" Street: $183 million

Freeway capping — 17" Street to 20" Street: $188 riliion

Freeway capping — 20" to Cloverfield: $211 milion

Bicyele infrastructure — project area-wide: $9 million

Bicycle transit facifities — project area-wide: $15 million

Seventh Street pedesirian / bicycle bridge: $13 miillon

Oceantfront district enhancements — property acquisition: $43 million

Civic Center bridge improvements: 312 million

Lightrail-serving strest improvemenis: $129 riilion

Busfall interface infrastruciure: $20 million

Streetoar infrastructure: $235 miliion

Tratsit saubiic service facility: $3 million

Commeraial ﬁewitsﬁszmmn

9 & & 2 %

¢ B

Downtown Parking Strategy inplemantation — pmper‘y acquss;‘imﬁ $117 mtﬂten
Downtown Parking Strategy implementation: $120 million

Powntown Parkmg information system; $3 million

Lincoln Comidor streefscape improvemeants: $17 million”

Lincoln Cortldar improvements — propesty dequisition: $63 million
Lincoln Corridor improvements — public parking: $76 mitlion

Pico Comidar improvements — property acquisifion: $49 miilion .
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Pico Corridor improvements — public parking: $57 million

Santa Monica Corridor streatscape iraprovements: $23 million

Santa Monica Corridor improvements - property acquisition: $57 raition
Santa Monica Corridor improvements — public parking: $43 million
Eazympic Corridor strestecaps lmpmvements $19 miflion

Colerado Corridor improverments — streeteacape; $9 million

Cotorado Gorridor iriprovements — praperty acquisition: $43 mitfion
Colorado Corridor :mpmvemﬂnts public parking: $41 miliion

Wilshire Corridor Improvements — property acquisition: $86 rillion

" Wilshire Corridor improvemerits — public parking: $48 miillion

Light-rail-serving street improvements: $129 milfion
Light-rail siation/activity center -shared parking: $80 milfion
Light-raif station ransit-oriented development-property acquisition: $23 million




Adopted and approved this the T day of August, 2018.

lPam O'Connor, Chair Pro Tem

1, Maria M. Stewart, City Clerk of Santa Monica, do hareby certify that the
foregeing Resolution No. 527 (RAS) was duly adopted at a special meeting of the
Redevelopment Agency heid on the 10" day of Aagus’t 2(}1 0, by the following vote:

Ayes:. - Agendy members: McKeown, O'Day, Davis, Holbrook, Bloom -

Chair Pro Tem O'Connor
~ Noes: ”“‘A”"Agéﬁcy”rhembéfs:‘ Pl T s
~ Absent: Agency members: Chair Shriver
ATTEST.

B

Maria M. Stewart*Agency Secretary




PAYMENT SCHEDULE

Schedule of Payments from Santa
Monica Redevelopment Agency to the

Year City of Santa Monica Payment Due Date
2010-11 $72,247,000 June 29, 2011
201112 $76,488,000 June 29, 2012
201213 $80,880,000 June 29, 2013
201314 $85,451,000 June 29, 2014
201415 $90,206,000 June 29, 2015
2015-16 $95,150,000 June 29, 2016
2016-17 $100,292 000 June 29, 2017
2017-18 $105,643,000 June 29, 2018
2018-19 $111,203,000 June 29, 2019
2019-20 $116,988,000 June 29, 2020
2020-21 $123,004,000 June 29, 2021
2021-22 $129,263,000 June 29, 2022
2022-23 $135,770,000 June 29, 2023
2023-24 $142,536,000 June 28, 2024
2024-25 $149,575,000 June 29, 2025
2025-26 $156,893,000 June 29, 2026
2026-27 $164 507,000 June 28, 2027
2027-28 $172,424,000 June 26, 2028
2027-29 $167,975,000 June 28, 2029
2029-30 $380,090,000 June 29, 2030
2030-31 $184,395,000 June 29, 2031
2031-32 $193,101,000 June 29, 2032
2032-33 $202,156,000 June 29, 2033
2033-34 $211,672,000 June 29, 2034
2034-35 $221,365,000 June 29, 2035
2035-36 $231,550,000 June 29, 2036
2036-37 $242. 142,000 June 29, 2037
2037-38 $263,158,000 June 29, 2038
2038-39 $264,615,000 June 29, 2039
2039-40 $276,529,000 June 29, 2040
2040-41 $288,921,000 June 29, 2041
2041-42 June 29, 2042

$301,808,000

EXHIBIT 2



EXHIBIT 3
Schedule of Performance

- Tier 1 Improvements Project Design Project Construction

’ ' . (Anticipated Start) {Finish)
Affordable Housing ~January 2011 September 2027
Civic Center Planning and Design September 2010 January 2014
Palisades Garden Walk and Town Square October 2010 April 2013
Civic Center Auditorium Renovation March 2011 December 2014
Civic Auditorium District Projects October 2011 January 2015
Early Childhood Education Center October 2011 October 2014
Civic Center Freeway Capping September 2010 January 2014
Expo Green Streeis and Pathways September 2011 Jdanuary 2015
Santa Monica High School Joint-Use Project (also October 2011 August 2016
known as the Civic Center Joint-Use Project at Santa
Monica High) :
Civic Center Shared Parkmg January 2012 January 2016

- Downtown Strategic Plan Properiy Acquisition ... - September 2010.. .oeptember 2015
Traffic Signal Master Plan April 2010 November 2010
Memorial Park Expansion January 2013 January 2016
Pico Neighborhood Branch lerary " September 2010 September 2013

. Expo Light Rail Station enhancements August 2011 January 2015

Tier 2 lmpravements

Project Design

Project Consfruction

(Anticipated Start) (Finish)

Aﬁordab!e Housing '
Acquisition, rehabthta‘t]on deed restriction of existing  January 2011 September 2027
apartments . ‘ -
Acdquisition, rehabilitation, deed restriction of e)ﬂstmg January 2011 September 2027
apartments — project area :

- Affordable senior housing — new construction — January 2011 September 2027
project area :
Affordable special needs housing — new construction  January 2011 September 2027
— project area 7
Acquisition, rehabilitation, deed restr[ction of existing  January 2011 September 2027
apartments -- Citywide
Affordable family housmg new construction — January 2011 September 2027
Citywide :
Affordable senior housmg — new construction — January 2011 September 2027
Citywide .
Affordable special needs housing — new construction  January 2011 September 2027
— Citywide . o

property July 2012 July 2015

Workforce housing demonstration project —
acquisitipn : _




Project Design Project Construction

_ {Anticipated Start) (Finish)
Disaster Prevention and Mitigation
Fire Station #1 Essential Public Facility July 2012 July 2017
Redevelopment
Fire Station #3 Essential Public Facility September 2016 November 2022
Redevelopment : - .
Emergency Preparedness Training Facility October 2011 November 2016
Facility for Public Safety Equipment Accessibility October 2013 January 2019
Newcomb and Municipal Pier reconstruction December 2011 July 2027
Pier Bridge replacement October 2011 September 2019
Streetlight retrofits - project area-wide July 2011 September 2027
Commeunity Revitalization
Open Space Element implementation — property December 2012 September 2027
acquisition ' :
~ Open Space Element implementation — park February 2014 September 2027
-development ' :
----- Open Space Element implementation - park November 2013 September 2027
rehabilitation . _ - S
Open Space Element implementation — community April 2014 September 2027
recreational facility rehabilitation and development
School grounds joint-use recreational improvements November 2012 August 2025
Arizona Corridor streetscape improvements December 2014 February 2019
Broadway Corridor streetscape improvements November 2015 January 2020
Downtown Urban Design Plan implementation April 2013 May 2019
Green Alleys program — project area-wide July 2011 September 2027
Green Streets program — project area-wide August 2012 September 2027
Neighborhood sireetscape improvements — project September 2013 September 2027
area-wide
Freeway capping — 4" Street to Lincoln August 2014 July 2019
Freeway capping — Lincolh to 11" Street August 2017 July 2022
Freeway capping — 11" Street to 14" Street August 2020 July 2025
Freeway capping — 14" Street to 17" Street August 2020 July 2025
Freeway capping — 17" Street to 20" Street August 2017 July 2022 -
Freeway capping — 20" to Cloverfield August 2014 July 2019
Bicycle infrastructure — project area-wide July 2012 - September 2027
Bicycle transit facilities — project area-wide January 2011 September 2027
Seventh Street pedestrian / bicycle bridge November 2012 March 2016
Oceanfront district enhancements — property January 2015 . September 2027
_acquisition ' i ' :
Civic Center bridge improvements March 2013 May 2017
Light-rail-serving street improvements January 2012 April 2022
Bus/rail interface infrastructure - March 2012 June 2025
Streetcar infrastruciure ‘ February 2014 September 2027
Transit public service facility March 2012 August 2017




Project Design

Project Construction

Light-rail station transit-oriented developmel1t~
property acquisition

_ {Anticipated Start) {(Finish)
Commercial Revitalization . :
Downtown Parking Strategy implementation — March 2011 November 2023

_propetty acquisition
Downtown Parking Strategy lmp[emen‘tatlon March 2009 September 2024
Downtown Parking information system October 2011 July 2015
Lincoln Corridor streetscape improvemenis - March 2014 May 2019
Lincoln Corridor improvements — property acquisition  July 2014 May 2019
Lincoln Corridor improvementis — public parking January 2015 May 2023
Pico Corridor improvements - property acquisition July 2013 April 2021
Pico Corridor improvements — public parking March 2015 February 2024
Santa Monica Corridor streetscape improvements February 2015 April 2019

- Santa Monica Corrldor improvements - property March 2013 April 2020.
acquisition :

Santa Monica Corridor improvements — public parking  April 2016 April 2024
Olympic Corridor streetscape improvements - February 2017 June 2022

" Colorado Corridor improvements — streetscape June 2012 April 2018
Colorado Corridor improvements — proper’ty March 2013 January 2019
acquisition :

““Colorado Corridor improvements — pubhc parking--- March 2016 June 2023
Wilshire Corridor improvements - property acquisition February 2015 July 2023
Wilshire Corridor improvements — public parking June 2017 March 2025
‘Light-rail-serving street improvements June 2012 April 2019
Light-rail station/activity center -shared parking March 2012 - February 2021

February 2012 December 2019
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