Agreement No. 9267 (CCS/RAS)

COOPERATION AGREEMENT
FOR PAYMENT OF COSTS ASSOCIATED WITH CERTAIN RDA FUNDED
- CAPITAL EMPROVEMENT/AND AFFORDABLE HOUSING PROJECTS

Septe
THIS CO%’E/RATION AGREEMENT (the “Agreement’) is entered into - this
/ -~ day of August 2010, by and between the CITY OF SANTA MONICA (the
- “City”) and the REDEVELOPMENT AGENCY OF THE CITY OF SANTA MONICA (the
“Agency”), with reference to the following facts:

A. - The Agency has prepared Redevelopment Plans for the Santa Monica
Earthquake Recovery Redevelopment Project, the Downtown Redevelopment Project,
and Ocean 1A and 1B Redevelopment Projects (the “Project Areas”), which resuits in
the allocation of taxes from the Project Areas to the Agency for purposes of
redevelopment.

B. The intent of the Redevelopment Plans is, in part, (i) as to the Earthquake
Recovery Redevelopment Project, to provide for and facilitate the repair, restoration
and/or replacement of facilities damaged as a result of the 1994 Northridge Earthquake
and to perform specific actions necessary {o: 1) prevent or mitigate against the effects
of a disaster; 2) promote economic and commercial revitalization in the Downtown; and
3) increase, improve and preserve the community’s supply of low and moderate income
housing, some of which may be located or implemented outside the Redevelopment
Project Areas; (ii} as to all of the afore-mentioned redevelopment projects, fo implement
the redevelopment plans for the respective redevelopment projects and to expend tax
increment to accomplish the goals and objectives of the respective redevelopment
projects.

C. On November 17, 2009, the Agency adopted its Five-Year Implementation
Plan (the “Plan”) for the period of FY 2009-10 through FY 2013-14, with established
goals to support affordable housing, disaster prevention and mitigation, community
revitalization, commercial revitalization, and institutional revitalization. To implement the
programs and activities associated with each goal, the Agency made redevelopment
fund allocations based on estimated available tax lncrement revenue and debt financing
, structures

D. Pursuant to California Redevelopment law, section 33220(e), certain
public bodies, including the City may aid and cooperate in the planning, undertaking,
construction, or operation of redevelopment projects. Collectively, the projects
associated with this Agreement are listed in the attached adopted resolutions, Exhibit 1,
which are incorporated herein by this reference (the “Projects”). The programs and
activiies associated with the Projects include .acquisition, development of design
criteria, design, planning, preparation of construction bid documents, financial analysis,
new construction or rehabilitation. To carry out the Projects in accordance with the
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objectives and purposes of the redevelopment plans for the Project Areas and the Plan,
the Agency desires assistance and cooperation in the implementation and completion of
the Projects. The City agrees to aid the Agency and cooperate with the Agency to
expeditiously implement the Projects in accordance with the redevelopment plans for
the Project Areas and the Plan and undertake and complete all actions necessary or -
appropriate to ensure that the objectives of the redevelopment plans for the Project
“Areas and the Plan are fulfilled within the time effectiveness of the Project Areas.

E. In considering the Agency’'s desire to ensure timely implementation and
completion of the Projects, the Agency wishes to enter into this Agreement with the City
for the pledge of net available tax increment to finance the Projects, including without
limitation, . the Tier One Capital Improvement Projects, "the Tier Two Capital
Improvement and the Tier One and Tier Two Affordable Housing Projects (collectively
the“Projects”). The purpose of this Agreement is to facilitate the implementation of the
Projects and to provide funding necessary to effectuate the completion of the Projects
with net available tax increment in this current fiscal year and forthcoming fiscal years,
until the expiration of the Earthquake Recovery Redevelopment Project area in 2042,
the Downtown Redevelopment. Project area in 2029 and the Ocean Park 1A and 1B
Redevelopment Project areas in 2022, and until the last date for receipt of tax
increments by the Agency for each of the respective redevelopment projects.

‘ F. Net available tax increment is defined as any available tax increment, net
of statutory pass-through payments, set-asides for affordable housing, debt service
payments, and existing contractual obligations. The pledge of net available tax
increment will constitute obligations to make payments authorized and incurred
pursuant to Section 33445. The obligations set forth in this Agreement will be
contractual obligations that, if breached, will subject the Agency to damages and other
liabilities or remedies. ' : :

G. The City Council (the “Council”) and the Agency by resolution have each
found that the use of Agency redevelopment funding for the Projects is in accordance .
‘with Section 33445 of the California Community Redevelopment Law (Health & Safety
Code Section 33000 ef seg.) (“CRL") and Section 33445(a) of the CRL and other
applicable law. The said Council and Agency resolutions are each based on the
authority of the Agency, with the consent of the Council, to pay all or part of the cost of
the installation and construction of any building, facility, structure, or other
improvements which is publicly owned either within or outside -a project area, if the
Council makes certain determinations. :

H. On August 10, 2010, in adopting Resolutions No. 10519 (CCS) and
527 (RAS), the Agency and Council made findings and determinations which affirm that
the improvements of the Projects are of benefit to the Project Areas, that there are no
other reasonable means available for the City to complete the financing for the Projects;
that the Projects will assist the recovery from and the elimination of one or more of the
conditions resulting from the Earthquake Recovery Redevelopment Project, the
Downtown Redevelopment Project, and Ocean Park 1A and 1B Projects; and that the
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Projects are consistent with the Agency’s Five-Year Implementation Plan adopted
pursuant to Section 33490 of the CRL. In addition, and by approving and entering into
this Agreement, the Agency has approved the pledge of net available tax increment
from the Project Areas to pay for the Projects. - »

L. The obligations of the Agency under this Agreement shall constitute an
indebtedness of the Agency for the purpose of carrying out the Redevelopment Plan for
- the Project Areas. : '

NOW, THEREFORE, the parties hereto do mutually agree as follows:

[ INTRODUCTORY PROVESIOANS

The recitals above are an integral part of this Agreement and set forth the
intentions of the parties and the premises on which the parties have decided to enter
into this Agreement.

I AGENCY'S OBLIGATIONS - TIER ONE CAPITAL IMPROVEMENT PROJECTS

The Tier One Capital Improvement Projects are those projects which are listed
on page 7 of the attached resolutions (Exhibit 1). The Agency agrees to pay to the City
an amount equal to the cost to the City to carry out the Tier One Projects, including
without limitation all costs incuired by the City for the planning, finahcing, development,
permitting, design, site testing, bidding, construction and construction management of
the Capital Improvements. The Agency's obligations under this Agreement, including
without limitation the Agency’s obligation to make the payments to the City required by
this Agreement, shall constitute an indebtedness of the Agency for the purpose of
carrying out the redevelopment of the Project Areas and are obligations to make
payments authorized and incurred pursuant fo Section 33445. The obiigations of the
Agency set forth in this Agreement are contractual obligations that, if breached, will
subject the Agency to damages and other liabilities or remedies. : ’

The obligations of Agency under this Agreement shall be payable only out of net
available tax increments, as defined in the above recitals, levied by or for the. benefit of
taxing agencies in the Redevelopment Project Areas, and allocated to the Agency
‘pursuant to Section 33670, et seq., of the California Community Redevelopment Law.

The indebtedness of Agency under this Agreement shall be subordinate to the
rights of the holder or holders of any existing or future bonds, notes or other instruments
of indebtedness (all referred to herein as “indebtedness”) of Agency incurred or issued
to finance the Redevelopment Project Areas, including without limitation any pledge of
tax increment revenues from the Redevelopment Project Areas to pay any portion of the
* principal (and otherwise comply with the obligations and covenants) of any bond or
- bonds issued or sold by Agency with respect to the Redevelopment Project Areas.
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All payments due to be made by the Agency to the City under this Agreement
shall be made by the Agency within ninety (90) days of receipt by the Agency of written
demand therefore from the City. Such City written demand shall be accompanied by
evidence reasonably satisfactory to the Agency's Executive Director that the City has
progressed in the development and construction of the Project for which payment is
sought commensurate with such requested payment and has incurred costs or
obligations to make payments equal to or greater than such requested amount.

.  AGENCY'S OBLIGATIONS - T[ER TWO CAPITAL IMPROVEMENT PROJECTS |

The Tier Two Capital Improvement Projects are those projects which are listed
on pages 7 thru 9 of the attached resolutions (Exhibit 1). The Agency agrees to pay to
the City an amount equal to the cost to the City to carry ouf the Tier Two Capital
Improvement Projects, including without limitation all costs incurred by the City for the
planning, financing, development, permitting, design, site testing, bidding, construction
and construction management of the Tier Two Projects. The Agency’s obligations
under this Agreement, including without limitation the Agency’s obligation make the
payments to the City required by this Agreement, shall constitute an indebtedness of the
Agency for the purpose of carrying out the redevelopment of the Project Areas and are
obligations to make payments authorized and incurred pursuant to Section 33445. The
obligations of the Agency set forth in this Agreement are contractual obligations that, if
breached, will subject the Agency to damages and other liabilities or remedies.

The obligations of Agency under this Agreement shall be payable only out of net
available tax increments, as defined in the above recitals, levied by or for the benefit of
taxing agencies in the Redevelopment Project Areas, and allocated to the Agency
pursuant to Section 33670, et seq., of the California Community Redevelopment Law.

The indebtedness of Agency under this Agreement shall be subordinate to the
rights of the holder or holders of any existing or future bonds, notes or other instruments
of indebtedness (all referred to herein as “indebtedness”) of Agency incurred or issued
to finance the Redevelopment Project Areas, including without limitation any pledge of
tax increment revenues from the Redevelopment Project Areas fo pay any portion of the
principal (and otherwise comply with the obligations and covenants) of any bond or
bonds issued or sold by Agency with respect to the Redevelopment Project Areas.

Ali payments due to be made by the Agency to the City under this Agreement
shall be made by the Agency within ninety (90) days of receipt by the Agency of written
demand therefore from the City. Such City written demand shall be accompanied by

_evidence reasonably satisfactory to the Agency’s Executive Director that the City has
progressed in the development and construction of the Project for which payment is
sought commensurate with such requested payment and has incurred costs or
obligations to make payments equal to or greater than such reguested amount.
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V. AGENCY’S OBLIGATIONS - TIER ONE AND TIER TWO AFFORDABLE
HOUSING PROJECTS '

. The Tier One and Tier Two Affordable Housing Projects are those projects which
are listed on pages 7 through 9 of the attached resolutions (Exhibit 1). The Agency
agrees to pay to the City an amount equal to the cost to the City to carry out the Tier
One and Tier Two Affordable Housing Projects, including without limitation all ‘costs
incurred by the City for the planning, financing, development, permitting, design, site
testing, bidding, construction and construction management of the Affordable Housing
Projects. . The Agency’s obligations under this Agreement, including without limitation
the Agency’s obligation make the payments to the City required by this Agreement, shall
constitute an indebtedness of the Agency for the purpose of carrying out the
redevelopment of the Project Areas and are obligations to make payments authorized
and incurred pursuant to Section 33445.. The obligations of the Agency set forth in this .
Agreement are contractual obligations that, if breached, will subject the Agency to
damages and other liabilities or remedies.

The obligations of Agency under this Agreement shall be.payable only out of net
available tax increments, as defined in the above recitals, levied by or for the benefit of
taxing agencies in the Redevelopment Project Areas, and allocated to the Agency
pursuant to Section 33670, et seq., of the California Community Redevelopment Law.

" The indebtedness of Agency under this Agreement shall be subordinate to the
rights of the holder or holders of any bonds, notes or other instruments of indebtedness
(all referred to herein as “indebtedness”) of Agency incurred or issued to finance the
Redevelopment Project Areas, including without limitation any pledge of tax increment
revenues from the Redevelopment Project Areas to pay any portion of the principal
(and otherwise comply with the obligations and covenants) of any bond or bonds issued
or sold by Agency with respect to the Redevelopment Project Areas.

All payments due to be made by the Agency to the City under this Agreement
shall be made by the Agency within ninety (90) days of receipt by the Agency of written
demand therefore from the City. Such City written demand shall be accompanied by
evidence reasonably satisfactory to the Agency’s Executive Director that the City has
progressed in the development and construction of the Project for which payment is
sought commensurate with such requested payment and has incurred costs or
obligations to-make payments equal to or greater than such requested amount.

V.  CITY’S OBLIGATIONS

1. The City shall éccept any funds offered by the Agency pursuant to
this Agreement and shall devote those funds to completion of the Projects.

2. It is the responsibility of City to pay all development and

construction costs in connection with the Projects from funds paid to the City by the
Agency under this Agreement.
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3. The City shall perform its obligations hereunder in accordance with
the applicable provisions of federal, state and focal laws, including the obligation to
comply with environmental laws such as CEQA. '

VI.  LIABILITY AND INDEMNIFICATION

In contemplation of the provisions of California Government Code Section 895.2
imposing certain tort liability jointly upon public entities solely by reason of such entities
being parties to an agreement as defined by Government Code Section 895, the parties
hereto, as between themselves, pursuant fo the authorization contained in Government
. Code Sections 895.4 and 895.6, shall each assume the full liability imposed upon it, or
any of its officers, agents or employees, by law for injury caused by negligent or
wrongful acts or omissions occurring in the performance of this Agreement o the same
~ extent that such liability would be imposed in the absence of Government Code Section
895.2. To achieve the above-stated purpose, each party indemnifies, defends and
holds harmless the other party for any liability, losses, cost or expenses that may be
“incurred by such other party solely by reason of Government Code Section 895.2.

Vil. ENTIRE AGREEMENT: WAIVERS AND AMENDMENTS

This Agreement shall be executed in triplicate originals, each of which is deemed
to be an original. This Agreement consists of eight (8) pages, which constitute the
entire understanding and agreement of the parties.

This Agreement integrates all of the terms and conditions mentioned herein or
incidental hereto, and supercedes all negotiations or previous agreements between the
parties with respect to the subject matter of this Ag reement.

This'Agreément is intended solely for the benefit of the City and the Agency.
Notwithstanding any reference in this Agreement fo persons or entities other than the
City and the Agency, there shall be no third party beneficiaries under this Agreement.

All waivers of the provisions of this Agreem'entand all amendments to this

Agreement must be in writing and signed by the authorized representatives of the
parties. ' ' '

VIIl.  SEVERABILITY

If any term, provisions, covenant or-condition of this Agreement is held by a court
of competent jurisdiction to be invalid, void or unenforceable, the remainder of the
provisions shall continue in full force and effect unless the rights and obligations of the
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parties have been materially altered or abridged by such ihvalidaﬁon, voiding or
unenforceability. :

IX. DEFAULT

If either party fails to perform or adequately perform an obligation required by this
Agreement within thirty (30) calendar days of receiving written notice from the non-
defauliing party, the party failing to perform shall be in default hereunder. [n the event
of default, the non-defaulting party will have all the rights and remedies available o it at
law or in equity to enforce the provisions of this confract, including without limitation the
right to sue for damages for breach of contract. The rights and remedies of the non- -
defaulting party enumerated in this paragraph are cumulative and shall not limit the non-
defaulting party’s rights under any other provision of this Agreement, or otherwise waive
or deny any right or remedy, at law or in equity, existing as of the date of the Agreement
or hereinafter enacted or established, that may be avaitable to the non-defaulting party
against the defaulting party. All notices of defaults shall clearly indicate a notice of
default under this Agreement.

IN WITNESS WHEREOF, the parties have executed this Agreement as of the
date first set forth above. | :

Attest: - CITY OF SANTA MONICA

By: 7/ lais )&%Mﬁ‘ (o) By: O T '
: Maria Stewart Rod Gould
City Clerk . City Manager
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Altest:

¢

By: yd 4V a_mf?(f A e
Maria Stewart
Secretary

APPROVED AS TO FORM:

hs Moutrie~

APPROVED AS TO FORM:
Kane Balimer & Berkman

BYMW”\ O /(

Murray ¢/ Kane
Agency Special Counsel
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REDEVELOPMENT AGENCY OF
F SANTA MONICA

Bobby\Shriver
Agency Chair



Attest: : REDEVELOPMENT AGENCY OF
THE CITY OF SANTA MONICA

By: | By:

Maria Stewart Bobby Shriver
Secretary Agency Chair

APPROVED AS TO FORM:

By:

Marsha Jones Moutrie
City Attorney

APPROVED AS TO FORM:
Kane Balimer & Berkman

By: /}/WW & /<<3“">“‘L
Murray O. Kdne

Agency Special Counsel
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ATTACHMENT A

City' Council Meeting 8-10-10 Santa Monica, California

RESOLUTION NUMBER __10519 _ (CCS)

| (City Council Series)

A RESCLUTION OF THE CITY COUNCIL
. OF THE CITY OF SANTA MONICA
CONSENT!NG TO THE USE OF REDEVELOPMENT AGENCY
FUNDS FOR PAYMENT OF COSTS ASSOCIATED WITH THE
RDA FUNDED PROJECTS IN.THE AGENCY’S CURRENT AND
PROSPECTIVE FIVE-YEAR IMPLEMENTATION PLANS AND
MAKING CERTAIN FINDINGS PURSUANT TO HEALTH AND
SAFETY CODE SECTIONS 33445 AND 33334.2

| WHEREAS, the Redeve[epment Agency of the City of Santa Monica (the
“Agency”) has prepared Redevetopfnent' Plans for the Santa Mohica Earthgquake
.Reeovery Redevelopment Project, the Downtown Redevelopment Project,‘and
Ocean Park 1A and 1B Redevelopment Projects (the “Redevelopment Plans”}
which would result in the allocation of taxes from the Santa Monica Earthquake
‘Recovery Redevelopment Project Area, the Downtown Redevelopment Project
Area, and Ocean Park 1A and 1B Redevelopment Project Areas (the “Project

Areas”) ‘to the Agency for the purposes of redeveiopment and

WHEREAS, the intent of the Redevelopment Plans is, En part, to provide
for and facilitate the repair, restoration and/or replacement of facilities damaged
as a result of a 1994 Northndge Earthquake and to perform speclf!c actions

necessary to prevent or




mE'iiga%e ‘againét the effects of a disaster; 2) promote economic and commercial
revitalization in the Downtown; and 3) 1 ‘nofeaée improve and preservé the com'muni‘iy’s
‘supp!y of low and moderate income housing, some of which may be iﬁcated -or

-zmpﬂemented outside of a R@c{evelopmen’i Project Areas; and

WHEREAS, pursuant to Secﬁcn 33445 and 33679 of the Caﬁfomié Community
Redeveloprment Law (Health & $afety Code Sec’non 33000 of seq.) (“{}RL”) w;th the
consent of City Council {*Council’) after a duly nctecea public iﬂearmg, the Agency may
pay all or part of the cost of land and construction of any building, facility, struciure or
other improvement which is publicly owned ei{her within or ouiside a rér‘oject area, ¥ the

‘Councit makes certain determinations; and

WHEFéEAS, the Agency wishes fo delegate to the City of Santa Menicjé (fh{e |
" “Gity”) the Agency's authority to Carrﬁ( out the acquisition, development of design criteria,
design, p%anning, oreparation of construction bid dscumen’fs, financial analysis,
cnns‘truc*;mn or rehabzlstatlon associated with the pmgrams and activities (col&eci:wey
the “Projects” and presented in Exheia:t 1 and the City wishes 10 accen‘t that delegaticn

pursuant to Secﬁon 33206 of the Health and Safety Code; and

WHEREAS, a joint public hearing of the City and Agency on the proposead
Coopera?ﬁcn Agreement (the “Agreement’) was noticed in accordance with the

' requitements of 33445 and 33679; and

 WHEREAS, the Summary Report meé‘ting the requirements of -Healih and Safety
Code Section 33679 was available fer_ pubfic inspection consistent with the
requirements of Health and Safety Code Section 33679; and
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WHEREAS, on August 10, 2010, the City and Agency held a joint public hearing
on the preposed Agreement, at which time the éeuncii reviewed and evaluated all of the

information, Eastimony and evidence presented during the joint public hearing; and

WHEREAS, alf actions required by all applicable law with respect to the

propoéed Agreement have been taken in appropriate and timely manner; and

WHEREAS‘ Council haé reviewed the Summary Repert required pursuant to
Heéﬁ:h and Hafety Code Section 33679 and evaluated other information provided to i
periaining fo the findings required pursuant to Health and Safety Code Section 33445

and 33679: and

 WHEREAS, the P{ojeciéare of benafit to the Project Areas and the immediate

neighborhood in which the Projects are located;

WHEREAS, the Coo»peraﬁen Agreement will provide that actual payment for the
Projects will be contingent upon .'their preparation in accordance .wi‘th the applicable
provisions of federal, state and Eaéai taws, including the obligation to comply with
environmential laws such as CEQA amﬁ the Santa Monica-Malibu Unified School

District’s ccsmpiiansevwith Mealth and Safety Code Section 33445; and.

WHEREAS,. since there are no reasonable rhaaﬂss available t© the City to

" gomplete the financing of the Projects; and

WHEREAS, the improvemenis and reiatéd work efforts of the Projects are
consistent with the Agency’s Five-Year Implementation Plan in that they help achieve -

the goals as set forth in the Implementation Plan; and
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/ WHEREAS, the Agency Wishes to fund the Projects with a pledge caf net
available tax increment funds from the Project Areas available this ctzfrent fiscal year
“and forthcoming fiscal years, untll the expiration '{_}f the Earthquake Recovery
Redevelopment Projeci area in 2042, the Downtown Redevelopment Froject area in

2028 aﬁd the Ccean Park 1A and 1B Redevelopment Project areas in 2022; and

WHEREAS, the cm} and Agency ha\fe propased fo enter into a Cooperation

Agreement o provite a means of carrying out the Projects; and

-WHEREAS, the Agency may use its Housing Funds to assist inv the financing of
- those Projects that increase, improve and preserve the community's sappiy of low and
moderate income housing, ssme of which may be located or implemented outside of the
Redevelopment Project Areas and Section- 33334.2{@) of ihe.CaEi'%‘ornia §—iéalih and
Safely éoée requires requiring a ﬁndihg by resoiutiﬁn that the Agency's usé'of its
Hot.}sing Funds outside of a Redevelopment Project Areas will be of benefit to the

Projact Areas;

WHEREAS, the Agency may use its non-housing funds fo assist in the financing
of those Projects that increase, improve anld preserve the community’s supply of low

and moderate income housing, some of which may be located or implemented outside

of the Redevalopment Project Areas; .

WHEREAS, all cther Eagaé prerequisites to the adoption of this resolution have

_ocgurred.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF SANTA MONICA




NOES RESOLVE AS FOLLOWS:

SECTION 1. Based on substantial evidence in the record, the City Councll

hareby finds and determines:
4 that the foregoing recitals are true and correct;
{(2) . that the Projects are of benefit to the Project Areas,

&) thaf_there are no other reasenable means available other than those tobe .

set forth in the {Zaeperatién Agreerment to finance the Projects;

(4)  that the payment of funds for the Projects will assist in the reéevery from
and the @Eimi;‘iatioﬁ of one or more of the conditions resulting from the Earthquake
Recovery Redevelopment Project, the Downtown Redevsiopment Project, and Geean

Park 1A and 1B Redevelopment Projects;

{(5) the Agency's aflocation and use of Housing Funds and Non-Housing
Funds for the purpose of funding aﬁordabte hc}ﬁsing nrojects and programs which may

be located outside of the Project Areas wift ba a henefit to the Project Az'":eas;

{(6) that ihe Projects and related work efforis are consistent with the

. impleh&erztaﬁcn plan adopted - pursuant to Section 33490 of the California

Redevelopment Law.

SECTION 2. The City hereby consents to the use of Agency funds from the

Project Areas for the Projects and cther improvements for the Projects,




SECTION 3. The City Manager is hereby authorized to execute the Cooperation
Agreement on behalf of the City. The C%ty Manager is authorized to take any action and
execute any and all documents and sagreements necéséary o implement that

Agreement.

SECTION 4. The City Clerk shalt certify the adoption of this Resolution and

thanceforth and thereatter the safme shall be in full force and effect.

AFPPROVED AS TO FORM:




Exhibit 1

The cosis associated with the Projects are current estimates based on approximate
costs in 2010 dolars.

Tier 1 Improvements

L ¢ B @ S0 e @& g

¢ &4 @ © & B

Affordable Hausing — new construction and rehab — project area-wide: $43.6 million

Civic Center Planning and Design ~ community revitalization: $2.5 million

Palisades Garden Walk and Town Square- communily revitalization: $60 million

Civic Center Audiforium Renovaiion ~ community revitalization: $70 million

Civic Auditorium District Projects- community revitalization: $197 million

Farly Childhood Education Center-community revitalization: $12.6 million

Civic Center Freeway Capping - community revitalization: $16b million

Expo Green Strests and Pathways: $32 million

Sani’a Monica High School Joint-Use Project (also known as the Civic Center Jaint-
Use Project at Santa Monica High) - institutional revitalization: $57 million

Civic Center Shared Parking-community and commercial revitalization: 550 mitlion

Downtown Strategic Plan Property Acquisition- community revifalization: $27 miillion

Traffic Signal Master Plan- community and commercial revitalization: $4.4 million

Memorial Park Expansion-community revifalization: $40 miliion

Pico Neighborhood Branch Library-communify revitalization: $12.8 million

Expo Light Rail Station enhancements- community and commercial revitalization:

$31 mitlion ‘

Tier 2 Improvemenis

2
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Affordable Housing

Acquisition, rehabilitation, deed restriction of existing apariments — project area:
$237 million

Affordable family housing — new construction — project area: $87 million
Affordable senior housing — new consfruction — project area: $63 million

Affordable special needs housing — new construction — project area: $77 miliion .

Acquisition, rehabilitation, deed restriction of ex:s’ung apartments — Citywide: $378

‘milion

Affordable family housing — new construcilon Citywide: $112 million
Affordable senior housing — new construction — Citywide: $78 million
Affordable special needs housing — new construction — Citywide: $53 million
Workforce housing demonstration project — property acquisition: $37 million

Disaster Prevention and Mitigation




Fire Station #1 Essential Public Facility Redevelopment: $50 million
Fire Station #3 Essential Public Facility Redevelopment: $25 miillion
Emergency Preparedness Training Facility: $18 million

Facifity for Public Safety Equipment Accessibility: $3 million
Newcomb and Municipal Pier reconstruction: $21 million

Pier Bridge replacement: $27 mitlion

Streetlight retrofits — project area-wide: $15 mitlion

e B B @ B T B

Communifty Revitalization : -

s Open Space Elemnent implementation — property acquisition: $95 million
Open Space Elerment rmplementation — park development. $87 million
Open Space Element implementation paek rehabilitation: $48 million
Open Space Element implementation — community recreational facility rehabilitation -
and development: $25 miilion
Bchool grounds joint-use recreational and cultural improvements: $180 million
Arizona Corridor strestscape improvements: $13 mifion -

Broadway Cotridor streetscape improvements: $16 million

Downtown Urban Deasign Plan implementation: $73 miilion -

Green Alleys prograim — project area-wide: $129 mitlion - '

Green Streels program — project area-wide: $137 mition ,
Neighborhood straetscape improvemeanis — project area-wide: $43 miltion
Freeway capping ~ 4" Street to Lincoln: $173 million

Freeway capping — Lincoln to 11" Street: $198 million

Freeway capping —~ 11" Street to 14" Street: $187 million

Freeway capping ~ 14™ Street to 17" Street: $183 million

Freeway capping — 17" Street to 26" Street: $185 million

Freeway capping — 20™ to Cloverfield: $211 million :

Bicycle infrastructure — project area-wide: 39 mitlion

Bicycle transit faciliies — project area-wide: $15 million

Seventh Street pedestian / bicycle bridge: $13 milion -~

Oceantront district enhancements — properly acquisition: $43 million
Civic Center bridge improvements: $12 million

Light-rail-serving street improvements: $129 mitlion

. Bus/rail interface infrastructure: $20 million
Streetear infrastructure: $235 million
Transit public service facility: $3 million

e @ @
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Commercial Revitalization . _ 4
s Downtown Parking Strategy implementation - property acquisition: $117 million
s Downtown Parking Strategy implementation: $120 million :
»  Downtown Parking information system: 53 million
s Lincoln Corridor streetscape improvements: $17 million
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Lincoln Corridor improvements — property acquisition: $65 million
Lincoin Corridor improvements — public parking: $786 million

Pico Corridor improvements ~ property acquisition: $49 million

Fico Corridor improvements — public parking: $57 million

Santa Monica Corridor streetscape improvements: $23 million

Santa Monica Corridor improvements — property acquisition: $57 million

- Santa Monica Corridor improvements — public parking: $43 miliion

Olympic Corridor streetscaps improvements:; $19 million

Colorado Corridor improvements — streetscape; $9 million

Colorado Corridor improverments - property acquisition: $43 million

Colorado Corridor improvements — public parking: $41 miflion

Wilshire Corridor improvements — property acquisition; $86 million

Wilshire Corridor improvements — public parking: $48 miltion
Light-rail-serving street improvements: $129 milfion

Light-raif station/activity center -shared parking: $90 million

Light-rail station transit-oriented developmenti-property acquisition: $23 million




Adopted and approved this 10" day of August, 2010.

T Tamess

Tam O’Connor, Mayor Pro Tem

I ‘Maria Stewart, City Clerk of the City of Santa Monica, do hereby certify
that the foregomg Resolution No. 10519 (CCS) was duly adopted at a meeting of
the Santa Monica City Council held on the 10" day of August, 2010, by the
following vote:

Ayes: Council members: McKeown, O'Day, Davis, Holbrook, Bloom
Mayor Pro Tem O'Connor -
Noes: Council members: MNone
Absent: Council members: Mayor Shriver
ATTEST:

ol et

Maria Stewart, City Clerk




ATTACHMENT B

Redevelopment Agency Meeting 8-10-10 Santa Monica, California

RESOLUTION NUMBER __ 527 (RAS)

* (Redevelopment Series)

RESOLUTION OF THE REDEVELOPMENT AGENCY
- CONSENTING TO THE USE OF AGENCY FUNDS FOR
PAYMENT OF COSTS ASSOCIATED WITH THE RDA FUNDED
"PROJECTS IN THE AGENCY'S CURRENT AND PROSPECTIVE
FIVE-YEAR IMPLEMENTATION PLANS AND MAKING CERTAIN
FIND!NGS PURSUANT TC HEALTH AND SAFETY CODE
' SECT!ONS 33445 AND 33334.2

WHEREAS, the Redevelopment Agency of the City of Sanfa Monica (the
“Agency”) has prepared a Redevelopment Plan for the Santa Monica Earthquake
Recovery Redevelopment Project, the Downtown Redevelopment Project, and
Ocean Park 1A and 1B Redevelopment Projects (the “Redevelopment Plans”)
which would result in the allocation of taxes from the Santa Monica Earthquake
Recovery Redevelopment Project Area, the Downtown Redevelopment Project.
Area, and~Ocean Park 1A and 1B Redevelo.pment Project Areas (the "Project

| Areas”) to the Agency for the purposes of redevelopment; and

VWHEREAS, the intent of the Redevelopment Plans s, in part, 1) to
provide for_and facilitate the repair, restoration and/or replacement of facilities _
damaged as a result of ‘a 1994 Northridge Earthqﬂaké and tror perform specific |
- actions hecessary to prevent or mitigate against the effects of a disaster; 2)

promote economic and commercial




revitalization in the Downtown, and 3) increase, improve and pfesewe the comr'zumi'v s
supply of low “and moderaze income hoasang, some of which may be located or

implemerted outside of a Redeveicpm@nt Project Area

WHEREAS, gﬁursuaﬁi to Section 33445 and 33879 of the Ca!ifgfnéé Communiﬁy'
Recievefspment Law {Hea ith & Safety Code Sectgon 33000 &f seq.) ("GRLY), with the
consent of City Council (“Council”) after a duly noticed public hearing, the Agency may
‘pay alt or part of the cost of land and constructiaﬁ of any building, facility, structure or
other improvement wﬁich is publicly owned either within or cutside é project area, if the

City Council makes certain determinations; and

- WHEREAS, the Agency wishes (o c%eEegata.‘to the City of Santa Mb_ﬁica {the
“City") the ﬁ\géncy*s authority to carry out the acquisition, deyele;:ament of design criteria,
design, planning, preparation of construction bid documents, financial analysis and new
c&nétmc_ﬁon or rehabilitation assosiated‘wé’th the programs and activities (collectively,
the “Projects” and presented in Exhibit 1) and the City wishes to accept that delegation,

_ pursuant to Section 33205 of the Health and Safety Code; and

WHEREAS, a joint public hearing of the Gity and Agency on ihe proposed:
Cooperation Agreement (the "‘Agreeme‘nf’) was noticed in accordance with the

reqguirements of 33445 and 33879; and

, WHEREAS,, the Summary Report mesting the requirements of Health and Safety
Code Section 33679 was available for public impéc‘tion consistent with the

requirements of Health and Safety Code Section 33679; and




WHEREAS, on August 10, 2010, the Gity and Agency held a joint public hearing
on the proposed Agreement, at which time the Councii reviewed and evaluated all of the -

information, testimony and evidence presented during the joint public hearing; and

WHEREAS, ali actions required by ali applicable law with respect ' to the

oroposed Agréemeﬂt have been taken in an apbropriate and timely manner; and

WHEREAS, Council has reviewed the Summary Report réquiged pursuant to
Health and Safety Codé Section 33679 and evaluated .other infermaikm provided to it
pertaining fo the findings requirsd pursuant 1o, Healih and Safety Code Section 33445

and 33679; anzfs‘

WHEREAS, thé Projects are of benefit to the Project Areas and the immediate

neighborhood in which tha Projects are located; and

WHEREAS, the Coeperaﬁon Agreement wilf provide that actual payment for the
Projects will be contingent upon their preparation ih accordanée with the applicable
' provisions of federal, state and local faws, including the obligation to comply with
environmental lews such as CEQA and the Santa Monica-Malibu -Uni?iecf_‘ Schoot

Distriet's compliance with Health and Safety Code Section 334485, and

WHEREAS, since thers are no reasonable means available to' the City to

complete the financing of the Projects; and

WHEREAS, the improvements and related work efforts of the Pri:rjecis are
consistent with the Agency's Five-Year Implementation Plan in that they help achieve

the goals as set forth in the Implementation Plan; and -

-3




WHEREAS, the Agency wishes to fund the Projects with a pledge of net
available tax increment funds from the Project Areas available this c&{rrent fiscal year
-and forthcoming  fiscal | years, un:tél the expiration of the Eérthquake‘ Recovery
Redevelopment Project area in 2042, the Downtown Redevelopment Pfoﬁect Iar'aa in

2029 and the Ocean Park 1A and 1B Redevelopment Project areas in 2022; and

WHEREAS, the City and Agency have proposed fo enter into a Cooperation

Agreement to provide a means of carrying out the Projects; and

WHEREAS, the Agency may ﬁse its Hz}usiég Funds to assist in the financing of
thaée Projects that increase,. improve and preserve the community's supply of fow and
moderate income housing, some of which may be located or implemented outside of the
Radeveldbment Project Areas and Section 33334.2(g) of thel California Health and
Safety Code requirgs requiring a findi%rg by resolution that the Agency’s use of its
Housing Funds éuﬁs%ée of a Redevelopment Préjecﬁ Area will be of benefit to the

Proiect Araeas;

WHEREAS, the Agency may usé its non-housing Tunds fo assist in the financing
of those Projects that increase, improve and preserve the community’s supply of low
and mbderaié income housing, some of which may be located or implemented outside

of the Redevelopment Project Areas;

WHEREAS,. all other legal prerequisites to the adoption of this resolution have

ooourred,

- NOW, THERE?ORE, THE REDEVELOPMENT AGENCY OF THE CGIiTY OF

4




SANTA MOMNICA DOES RESOL\?E AS F{)LLC}WS:

SECTION 1. Based on substantial evidence in the record, the Agency hereby

finds and determines:
{1}y that the foregoing recitals are true and correct;
2y  thatthe Projects are of bensfit fo the Project Areas,

(3}  that there are no other reasonable means avallable other than those to be

"set forth in the Cooperation Agreement to finance the Projects; - A

(4)  that the payment of funds for the Projects will assist in the recovery from
~and the eiéminaﬁon of one or more of the conditions resulling from the Earthquake
Recovery Redevelopment Project, the Downtown Redevelopment Project, and Ocsan

- Park 1A and 1B Redevelopment Projects;

(5} the Agency’s allocation and use of Housing Funds and Non-Housing for |
the purpose of funding affordable housing projects and programs which h*:ay be located

outside of the Projact Area will be a benefit to the Project Areas;

(6) that the Projects and their related work efforts are consistent with the
_émpiémen’caﬁen pian adopted pursuant fo Section 33490 of the California

Redevelopment Law,

SECTlGN 2. The Agency hereby consents te.the use of Agency funds from the

Project Areas for the costs associated with the Projects.




SEGTION 3. The Agency Exécuﬁ#e Director is hereby authorized to execute the
Cooperation Agreament on hehalf of the Agency. The Agénc? Executive Director is
“authorized to take any action znd execute any and ali documents and agreemenis

necessary to implement that Agreement.

SECTION 4. The Secretary of iée Agency shall cettify the adoption of this

Resolution and thenceforth and thersafter the same shall be in full foroe and effect.

APPROVED AS TO FORM:




xhibit 4

The costs assoclated with the Proiécfs are current estimates based on approxXimate
costs in 2010 doliars.

Tier 1 Improvemenis
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Affordable Housing — new construction and rehab — project area-wide: $43.6 million
Civic Center Planning and Design — coramunity revitalization: $2.5 million
Palisades Garden Waik and Town Square- community revitalization: $60 million
Civic Center Auditarium Renovation — community revitalization: $70 million

Civic Auditoriurn District Projects- community revitalizatior:: $197 million

Early Childhood Education Center-community revitalization: $12.6 million

Civic Center Freeway Capping - community revitalization: $165 miié oft

Expo Green Streets and Pathways: $32 million

Santa Monica High Scheol Joint-Use Project (also known as the Civic Center Joint-
Use Project at Santa Monica High) - institutional revitalizatior:: $57 miilion

Civic Center Shared Parking-community and commercial revitalization: $50 miflion
Downtown Strategic Plan Property Acquisiion- community revitalization: $27 million
Traffic Signal Master Plan- community and commercial revitalization: $4 4 million
Memortial Park Expansion-community revitafization: §40 million

Pico Neighborhood Branch Library-community revitalization: $12.8 million

Fxpo Light Rail Station enhancements- coramunity and coramercial revitalization:
$31 million ,

Tier 2 Empmvemems
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Acqms:t[on rehabilitation, deed restriction of existing ag:mrtments g}mject area:
$237 mitlion

Affordabte family housing — new construction — project area: $97 million.
Affordable senior housing — new construction - project area: §63 million A
Affordable special neads housing — new construction — project area: $77 million -
Acquisition, rehabilitation, deed restnction of ex;stmg apariments — Citywide: $378

" million

Affordable family housing — new construc’clcn — Citywide: $112 million
Affordable senior housing — new construstion — Citywide: $78 milkion
Affordable special needs housing — new construction — Citywide: $53 millicn
Workforce housing demonstration project - property acquisition: $37 mitlion

Disaster Prevention arid Mitigation

&
@
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Fire Station #1 Essential Public Facility Redevelopment: $_5{} mitlion
Fire Station #3 Fssential Public Facility Redevelopment: $25 million
Emergency Preparedness Training Facility: $18 million
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Faoility for Public Safety Equipment Accessibility: $5 million
Newcomb and Municipal Pier reconstruction: $21 m%liiqn
Pier Bridge replacement: $27 million’

Strsetlight retrofits - project area-wide: $15 mlékon

g & & @

Community Revitallzation

e Cpen Space Element implemeantation — pmper&y acquisition: $85 millien
Open Space Element implementation - park developrment: $87 million
- Open Space Element implementation ~ park rehabilitation: $48 rillion
Open Space Elernent implementation — commumnity recreatsoﬁai facility rehabilitation
and development: $25 milfion ‘
School grounds joint-use recreational and culturat improvements: §180 rmillion
Arizona Corridor streetscape improvements: $13 milfion
Broadway Corridor streetscape improvements: $16 million
Downtown Urban Design Plan implementation: $73 million
Green Alleys program — project area-wide: 5129 million
Green Strests program — project area-wide: $137 million
Neighbothood streetscape improvements — project area-wide: $43 million
Froeway capping — 4" Street to Lincoin: $173 million
Freeway capping — Lincoln to 11" Street: $198 million
Freeway capping — 119 Street to 14” Street: $187 milfion
Freeway capping — 14" Street to 17" Strest: $183 million
Fresway capping — 177 Strest to 20” Street: $188 million
Freeway capping — 20" to Cloverfield: $211 million
Bicycle infrastruciure - praject area-wide: $8 miltion
Bicycle transit facilities — project area-wide: $15 mitlion
Seventh Street pedestrian / bicycle bridge: $43 million
Oceanfront district enhancements — propertly acquisition: $43 million
Civic Center bridge improvements: $12 million
Light-rail-serving street improvements! $129 mitlion
Bus/rall interface infrastructure: $20 million
Streetcar infrastructure: $235 million
Transit public service facility: $3 million
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Commercial Revitalization

s Downtown Parking Strategy implementation — propetty 3cc;ussziron $117 million
« Downtown Parking Strategy implementation: $120 million

s Downtown Parking information system: $3 million

s Lincoln Coridor streetscape improvemants: $17 miliion’

» Lincoln Corridor improvements — property acquisition: $65 million

o Lincoln Corridor improvements — public parking: $76 million

« Pico Corridor improvements ~ propetty acquisition: $49 million
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Pico Cotridor improvements — public parking: $57 million

Santa Monica Corridor streetscape iraprovements: $23 million

Santa Monica Corvidor improvements -- properiy acquisition: $57 million

Santa Monica Corridor improvements — public parking: $43 mift ion
Otympic Corridor streetscape improvements: $19 million

Colorade Corridar improvements - strestscape: $9 million

Colorado Corridor improvements - property acquisition: $43 mitlion

Colorado Corridor mpmvem@nts public parking: $41 million

Wilshire Corridor improvements - property acquisition: $86 mi flior

Wilshire Corridor improvements — public parking: $48 million

Light-rail-serving street improvements: $128 mitlion

Light-rail station/activity center -shared parking: $60 milfion

ngh?raﬂ station transit-criented development-property acquisition: $23 million




Adopted and approved this the 10" day of August, 2010.

A

\Pam O'Connor, Chair Pro Tem

I, Maria M. Stewart, City Clerk of Santa Monica, do hereby certify that the
foregoing Resolution No. 527 (RAS) was duly adopted at a special meeting of the
Redevelopment Agency held on the 10" day of August, 2010, by the following vote:

Ayes: - Agency members: McKeown, O'Day, Davis, Holbrook, Bloom
Chair Pro Tem O'Connor

Noes:  Agency members: None

Absent: Agency members: Chair Shriver

: ATTEST:

BRI

Maria M. Stewart*Agency Secretary




