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Recognized Obligation Payment 
Schedules: 

February – June 2012 
July – December 2012 

 
 



Project Area Adopted Time Limit on 
New Debt 

Time Limit on 
Receiving TI 

Ocean Park 1A 1960 2004 2022 

Ocean Park 1B 1961 2004 2022 

Downtown 1976 None 2029 

Earthquake 
Recovery 

1994 2014 2042 

Project Areas 



Property Tax Disbursement Waterfall 

PROPERTY TAXES (FORMER TAX INCREMENT) 

COUNTY ADMIN AND AUDIT FEES 

PASS-THROUGH PAYMENTS 

ROPS PAYMENTS 

STATE CONTROLLER COSTS 

DISTRIBUTE TO TAXING ENTITIES 

SUCCESSOR AGENCY ADMIN COSTS 



 February – June 2012 ROPS: Item 1 
 July – December 2012 ROPS: Items 1 and 2 
 Earthquake Recovery Project Area 
 Financed Public Improvements 
 Established: March 11, 2011 
 Principal Amount: $60 million 
 7-year term loan 
 Variable Rate:  70% LIBOR + 1.5% 
 Payments in January and July 
 Monthly Interest Payments 
 December 2012 reserve for January 2013 payment  

 
 
 
 

Wells Fargo Loan 



 February – June 2012 ROPS: Items 2 and 3 

 July – December 2012 ROPS: Items 3, 4 and 5 

 Earthquake Recovery Project Area 

 Financed Public Improvements 

 Established: June 7, 2011 

 Principal Amount: $41 million 

 Payments in January and July 

 Reserve Required = Maximum Annual Debt Service 

 December 2012 reserve for January 2013 payment  

 

 

 

 

2011 Tax Allocation Bonds 



 February – June 2012 ROPS: Items 4 and 5 

 July – December 2012 ROPS: Items 6, 7, 8 and 9 

 Earthquake Recovery Project Area 

 Refinanced Older Bonds 

 Financed Property Acquisition 

 Issued: April 27, 2006  

 Principal Amount: $64,720,000 

 Payments in January and July 

 December 2012 reserve for January 2013 payment  

 

 

 

 

2006 Tax Allocation Bonds: 
Series A and B 



 February – June 2012 ROPS: Item 6, 7, and 8 
 July – December 2012 ROPS: Items 10, 11, 12, and 13 
 Ocean Park Project Areas 
 Refinanced Older Bonds 
 Established: May 2, 2002 
 Principal Amount: $19,315,000 
 Payments in January and July 
 Reserve Required = Maximum Annual Debt Service 
 Plan Limit Special Fund Required 
 December 2012 reserve for January 2013 payment  

 
 
 
 

2002 Tax Allocation Bonds 



 February – June 2012 ROPS: Item 9 

 Earthquake Recovery Project Area 

 Santa Monica High School Improvements 

 Established: June 28, 2011 

 Funding Stream for $56 Million of Debt Service 

 Annual Payments 

 

 

 

 

 

Civic Center Joint Use Agreement 



 February – June 2012 ROPS: Item 10 

 July – December 2012 ROPS: Items 14 and 15 

 Earthquake Recovery Project Area 

 Financed Affordable Housing 

 Established: May 1, 2008 

 Principal Amount: $50 million 

 Payments in January and July 

 December 2012 Reserve for January 2013 payment  

 

 

 

 

Bank of America LOC 



 February – June 2012 ROPS: Item 11 

 Earthquake Recovery Project Area 

 Affordable Housing Monitoring and Compliance 

 Established: January 9, 2003 

 Principal Amount: $24.2 million 

 Payments in June 

 

 

 

Affordable Housing Agreement 



 July – December 2012 ROPS: Item 16 

 Earthquake Recovery Project Area 

 Property Acquisition 

 Established: October 13, 2010 

 Principal Amount: $42.5 million 

 Payments in January 

 

 

 

Arizona and 4th Notes Payable 



 February – June 2012 ROPS: Item 12 

 July – December 2012 ROPS: Item 17 

 All Project Areas 

 Successor Agency Administrative Costs 

 

 

 

Successor Agency 
Administrative Costs 



 February – June 2012 ROPS: Item 12 

 Downtown Project Area 

 Property Acquisition 

 Established: October 24, 1978 

 Payment Amount: $18.7 million 

 Payments in June 

 

 

 

1978 Promiss0ry Note 



 February – June 2012 ROPS: Items 14, 15, 16 and 17 

 July – December 2012 ROPS: Items 18, 19, 20, 21 

 Earthquake and Downtown Project Areas 

 Property Taxes Passed Through to Taxing Entities 

 

 

 

Pass-Through Payments 



 February – June 2012 ROPS: Items 18 and 19 

 July – December 2012 ROPS: Items 22 and 23 

 Earthquake Project Area 

 LA County / LAUSD Dispute 

 

 

 

ERAF Payments 


