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plans $100
_expansion with LA,
; apartment developer

Los Angeles developer tof

create $lOO mﬂhon worth of

ments to. ,'help meet a pr 03- v

“ected - deep. demand
Southern Califorma

complex typically have their
ownbedroom andbathroom

~but. share lntchens “living -

Tooms. and ‘other. eommon

s a small ‘
segment of the apartment
'market ‘mostly

g desuable nelghborhoods
~New York-based co»hvmg :
operator Common and 1ts-

Development tested the wa:

tersinLos Angeles with a24-

 unit complex on Melrose Av-

enue completed in Novem-

ber-that got 9, 000 apphca-
tions. from would be' ten-
ants; = Common founder
- BradHargreaves sald -
“We see huge demand in
Los Angeles ” Hargreaves
~ said;; for shared furnished
apartments ‘that: rent for
3 $1 300t0 $1.800 permonth.
-\ ‘Common Melrose in
_ Hollywood, monthly rent of

-mﬂhon it

" Co-living is one the neWQ l
‘ est trends murban housmg, -

Residentsv ina co-hvmg :»

- their: ownroom

growmg :

serving - -
young professmnals who;,

- areas clean e
When the cost

services are 1ncluded m
E 'prxce comparisons, “units at
" Common propertles can be .
—'rented for' 20% less than -

~compet gnew studlo-style

. ‘units. 0 :arby, accordm:r to
'Hargrea Jes . :

bulld seven co—llvmg apart-
ment bulldmgs over the next

“two orthree years that Com-

mommlloperatemthacom—
bined total of 600 beds, he

said:. The beds are- full or -

queen ‘he added “No bunk

beds: here Rver

The compames are plan—
ning pro;]ects 1n Mar Vista,
Echo - Park, ' " Koreatown,
Larohmont and Playa Vlsta

" hesaid."

“The urgency to develop

market rate’ housmg at’ ac-’ -

cessible . price ‘points. 15’

tremendous . said Damel :

The units are meant te
serve peOple ‘who are' rnak-
ing about $40,000 to $80 000
pery vear The. median "'ge of
Common tenants i :
greaves sald “whichi aht~
tle bit older than most peo'
pleexpect.”

‘That’s because demand
extends beyond ' millennials-
early m their careers, he
said, ~ Tenants

- Formal " co-living- ~com-
plexes —in some ways a new
take -on . old-fashioned
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boardinghouises — are stxll a.
novelty in Southern Salifor-

demgned to serve the gre w-"'
mg numbers of wealthy sen-

class can get . by
banks purchased by pen-
sion funds and even securi-

‘tized in real estate mvest-

ment trusts

“ er of datmg app Tlnder has.
invested more than $25 mil:
Devel—

hon o in Proper

through his Beverly ,.Hﬂlsr
real estate. company JAM -
Caprtal Real VEsta “and

. Starmty, which o
' recently ‘opene

include..
empty-nestersin their 60s. . |

RICHARD HILTON

ment ﬁgure this year
. “Multlfamﬂy devel-]‘
opment has been slow to:
adapt to the needs of mod- :
ern’ renters “but ne £
lenders are increasmgly ec-
ognizing co-living as an at:
tractlve asset: elass we are;f )
seeing afi influx of mstltu-,.
tional capital entering the

" market looklng to co—mvest,_

withus,” Mateen said.
Co-hvmg competltor in
the LosAngeles. area include

near Manna del Reybuﬂt by
Cahfornia Landmark Group ’f
,rand” co-hvmgwc ny. .
Node, which operates newly‘
renovated bungalow court'
apartmentsmEcho Park, '
‘Starcity is based in San
Franciso. Node is _head-"
quartered 1n London and
has propertles in multrple
countries, " : )
Los Angeles “1s on ack
be our second—brgge t mar:
ket after New York ;‘Har-
greaves sald R
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BOUAL BOUSING
OFPORTHNITY

" ‘Public:Notice of Mainstream
Voucher Program Waitlist Opening

The Housmg Authonty of the City of Los Ange!es is administering a Mamstream
‘Voucher Program in partnership with the Los Angeles County Health Agency. The
progran assists homeless non-elderly disabled persons. The eligible household must
be composed of one or more non-elderly persons with disabilities, defined as persons’
with disabilities who are 18 years of age or older and less thah 62 years of age.

Effective immediately, eligible individuals and families can contact the Los Angeles
area Coordinated Entry System (CES) Service Planning Area (SPA) Lead Agencies
(found below) to apply for assistance. To assess eligibility and verify homeless status,
applicants must work with local service providers through the CES SPA Lead Agencies.

Map of Service Planning Areas (SPAs) and the current list of CES SPA Lead Agencies
~ is as follows;

. LA Family Housing 7843 Lankershim Blvd. North Hollywood, CA 91605
Youth | The Village Family Services 6801 Coldwater Canyon Ave, North Hollywood, CA 91605
Family LA Family Housing

7843 Lankershim Blvd. North Hollywood, CA 81605

The People Concern
~_LGBT Center
PATH

526 San Pedro St. Los Angeles, CA 90013
1625 N. Schrader Blvd. Los Angeles, CA 90028
340-N. Madison Ave. Los Angeles, CA 90004

Youth
Family | .

St Joseph Center 204 Hampton Dr. Venice, CA 90291

Youth

 Safe-Place for Youth

2469 Lincoln Blvd. Venice, CA 90291

Family

St..Joseph Center

[ Adults |

204 Hampton Dr. Venice, CA 90291

5715 S. Broadway Los Angeles, CA 900,

Special Service for Groups
Youth | Coalilion for Respons. Comm. Dev. 3101 S. Grand Ave. Los Angeles, CA 90007
Family Special Service for Groups 5715 S. Broadway Los Angeles, CA 90037

CNS-3227335%

R.HILTON
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A federal appeals
panel upholds a Santa
Monica rental law.

BLOOMBERG

Airbnb Ine. and Expedia
Group:- Inc's HomeAway
failed to persuade a U.S.
court of appeals to stnke

down'a Santa Momca law

that makes the companies
liable for illicit rentals in the
beach city. .
Theruling Wednesday by
a three-judge panel of the
9th Circuit Court of Appeals
is a setback for the home-

sharing platfonns intheiref-

fort to avoid: regulatlon by
cities that blame the rapid
proliferation of short term
rentals for a shortage of af-
fordable housing and a dis-
integration  of residential
commumties .

“The.Santa’ Momca ordi-
nance holds the companies
responsible  for booking
rentals of residences that ar-
en’t licensed by the city. The
appellate panel agreed with
the city that the restriction
doesn’t violate the U.S.
Communications :Decency
Act 0f 1996, which shields on-
line services from lability for
the content that their users
post on their sites.

Airbnb is the largest
home-rental platform, with
more than 6 million listings
around the world. The San
Francisco company is gear-
ing up for an initial public
stock offering by the end of
theyear, but it’s still fighting
various cities in court over
efforts to curtail its opera-
tion. In January, Airbnb and
other  short-term-rental

\irk nb los es m a]t

sites won a ruling granting a
temporary reprieve from a
New York City law_ that
would compel them to turn
over renter data, a require-
ment that threatens to cut
their bookings in the city by
half, ,

‘Airbnb - has seen set-
backs like this over the
years,” Bloomberg Intelli-
gence analyst Mandeep
Singh said. “They will con-
tinue to work with the regu-
lators on tax collection and
other fees, but it should not
have mucl; of an unpact on
its IPO.”

Airbnb is also f1ghtmg
Paris, where it faces as much
as $14 million in fines for al-
legedly posting illegal adver-

tisements, and in November -

it sued Boston over a new or-
dinance that it says would
limit short-term home rent-
als and impose unfair re-
strictions and financial pen-
alties on the company.

The courts’ interpreta-
tion of the 1996 law and the
protection it affords interac-

tive online businesses has

become a central theme in
legal challenges to Airbnb
and its rivals. Federal judges
in Los Angeles and San
Francisco have found that
cities can hold the compa-
nies liable for processing

" transactions, as opposed to

simply listing information
from users. Yet in a separate
case in Los Angeles, a judge
concluded that Airbnb can't
be made responsible for
renters breaking theirleases
when they list their apart-
ments on the site.

le

Airbnb and HomeAway
argued that the Santa Moni-
ca ordinance makes it im-
possible for them to operate,
partlcularly ifother mupici:
palities adopt similar laws,
because it would require
~ themtomonitor and remove
listings for unregistered res-
idences. If they don't, users
would be stuck looking at
listings that they won’t be
able to book, according to
the companies.

The 9th Circuit panel
concluded that Santa Moni-
ca’s statute puts only an “in-
cidental” burden on the
companies’ . constitutional
right to free speech.

“Even assuming that the
ordinance would lead the
platforms to voluntarily re-
move some advertisements
for lawful rentals, there
would not be a ‘severe lim-
itation on the public’s ac-
cess’ to lawful advertise-
ments, especially consider-
ing the existence of alterna-

tive ~  channels like
Craigslist,” the judges said
intheruling.

Airbnb said the Santa
Monica case doesn’t reflect
the progress it has made
working with local govern-
ments across the country.

“Airbnb has made great
strides around the world,
working with dozensof cities
to develop more than 500
partnerships including fair,”
reasonable regulations, tax
collection agreements,-and

. data sharing that balance

the needs of communities,
allow hosts to share their

homes in order to pay the %
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bills and provides guests the
opportunity to -affordably
visit places like the Califor-
nia coast,” the company said
in a'statement,

Expedia said Wednes-
day’s ruling is out of step
with other court decisions
and runs contrary to the
Communications Decency
Act’s.protections for innova-
tion on the internet.

Santa Monica said in a
statement that the unani-
mous ruling confirms the
city’s right to regulate home
sharing to protect its limited
housing stock for residents.

“We are thrilled to have
confirmation from the 9th
Circuit, that our balanced
approach to home sharing is
working at a time when
housing and affordability
continue to challenge the re-
gion,” Mayor Gleam Davis
said, “This is a big win for
Santa Monica residents and
our residential neighbor-
hoods.”




