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A
G

E
N

C
Y

 N
A

M
E

R
edevelopm

ent A
gency of the C

ity of S
anta M

onica

P
R

O
JE

C
T

 A
R

E
A

D
ow

ntow
n R

edevelopm
ent P

roject

T
A

X
 Y

E
A

R
:   2011-2012

R
E

C
O

N
C

ILIA
T

IO
N

 D
A

T
E

S
: 

JU
L

Y
 1, 2010

T
O

JU
N

E
 30, 2011

1.
B

eginning B
alance, A

vailable R
evenues

7,534,456
$      

(S
ee Instructions)

2.
T

ax Increm
ent R

eceived - G
ross

2,802,293
        

A
ll T

ax Increm
ent R

evenues, to include any T
ax Increm

ent
passed through to other local taxing agencies.

3.
A

ll other A
vailable R

evenues R
eceived 

30,188
             

(S
ee Instructions)

4.
R

evenues from
 any other source, included

in C
olum

n E
 of the R

econciliation
S

tatem
ent, but not included in (1-3) above

5.
S

um
 of Lines 1 through 4

10,366,937
      

6.
T

otal am
ounts paid against indebtedness

3,985,205
        

in previous year.  (D
 +

 E
 on R

econciliation S
tatem

ent)

7.
A

vailable R
evenues, E

nd of Y
ear (5 - 6)

6,381,732
$      

F
O

R
W

A
R

D
 T

H
IS

 A
M

O
U

N
T

 T
O

 S
T

A
T

E
M

E
N

T
 O

F
 IN

D
E

B
T

E
D

N
E

S
S

C
O

V
E

R
 P

A
G

E
, L

IN
E

 4

N
O

T
E

S

T
ax Increm

ent R
evenues:

       T
he only am

ount(s) to be excluded as T
ax Increm

ent R
evenue are any am

ounts passed through to other
local taxing agencies pursuant to H

ealth and S
afety C

ode S
ection 33676.   T

ax Increm
ent R

evenue set-aside
in the Low

 and M
oderate Incom

e H
ousing F

und w
ill be w

ashed in the above calculation, and therefore om
itted

from
 A

vailable R
evenues at year end.

Item
 4, above:

        T
his represents any paym

ents from
 any source other than T

ax Increm
ent O

R
 available revenues.   F

or
instance, an agency funds a project w

ith a bond issue.  T
he previous S

O
I include a D

isposition D
evelopm

ent
A

greem
ent (D

D
A

) w
hich w

as fully satisfied w
ith these bond proceeds.  T

he D
D

A
 w

ould be show
n on the 

R
econciliation S

tatem
ent as fully repaid under the "other" colum

n (C
ol. E

), but w
ith funds that w

ere neither
T

ax Increm
ent, nor "A

vailable R
evenues" as defined.  T

he am
ounts used to satisfy this D

D
A

 w
ould be included

on line 4 above in order to accurately determ
ine ending "A

vailable R
evenues".

C
A

L
C

U
L

A
T

IO
N

 O
F

 A
V

A
IL

A
B

L
E

 R
E

V
E

N
U

E
S



A
G

E
N

C
Y

 N
A

M
E

R
edevelopm

ent A
gency of the C

ity of S
anta M

onica

P
R

O
JE

C
T

 A
R

E
A

E
arthquake R

ecovery R
edevelopm

ent P
roject

T
A

X
 Y

E
A

R
:   2011-2012

R
E

C
O

N
C

ILIA
T

IO
N

 D
A

T
E

S
: 

JU
L

Y
 1, 2010

T
O

JU
N

E
 30, 2011

1.
B

eginning B
alance, A

vailable R
evenues

86,911,422
$    

(S
ee Instructions)

2.
T

ax Increm
ent R

eceived - G
ross

67,110,142
      

A
ll T

ax Increm
ent R

evenues, to include any T
ax Increm

ent
passed through to other local taxing agencies.

3.
A

ll other A
vailable R

evenues R
eceived 

158,595
           

(S
ee Instructions)

4.
R

evenues from
 any other source, included

-
                       

in C
olum

n E
 of the R

econciliation
S

tatem
ent, but not included in (1-3) above

5.
S

um
 of Lines 1 through 4

154,180,159
    

6.
T

otal am
ounts paid against indebtedness

64,677,438
      

in previous year.  (D
 +

 E
 on R

econciliation S
tatem

ent)

7.
A

vailable R
evenues, E

nd of Y
ear (5 - 6)

89,502,721
$    

F
O

R
W

A
R

D
 T

H
IS

 A
M

O
U

N
T

 T
O

 S
T

A
T

E
M

E
N

T
 O

F
 IN

D
E

B
T

E
D

N
E

S
S

C
O

V
E

R
 P

A
G

E
, L

IN
E

 4

N
O

T
E

S

T
ax Increm

ent R
evenues:

       T
he only am

ount(s) to be excluded as T
ax Increm

ent R
evenue are any am

ounts passed through to other
local taxing agencies pursuant to H

ealth and S
afety C

ode S
ection 33676.   T

ax Increm
ent R

evenue set-aside
in the Low

 and M
oderate Incom

e H
ousing F

und w
ill be w

ashed in the above calculation, and therefore om
itted

from
 A

vailable R
evenues at year end.

Item
 4, above:

        T
his represents any paym

ents from
 any source other than T

ax Increm
ent O

R
 available revenues.   F

or
instance, an agency funds a project w

ith a bond issue.  T
he previous S

O
I include a D

isposition D
evelopm

ent
A

greem
ent (D

D
A

) w
hich w

as fully satisfied w
ith these bond proceeds.  T

he D
D

A
 w

ould be show
n on the 

R
econciliation S

tatem
ent as fully repaid under the "other" colum

n (C
ol. E

), but w
ith funds that w

ere neither
T

ax Increm
ent, nor "A

vailable R
evenues" as defined.  T

he am
ounts used to satisfy this D

D
A

 w
ould be included

on line 4 above in order to accurately determ
ine ending "A

vailable R
evenues".

C
A

L
C

U
L

A
T

IO
N

 O
F

 A
V

A
IL

A
B

L
E

 R
E

V
E

N
U

E
S



A
G

E
N

C
Y

 N
A

M
E

R
edevelopm

ent A
gency of the C

ity of S
anta M

onica

P
R

O
JE

C
T

 A
R

E
A

C
alifornia R

 37/44 (O
cean P

ark) 1A

T
A

X
 Y

E
A

R
:   2011-2012

R
E

C
O

N
C

ILIA
T

IO
N

 D
A

T
E

S
: 

JU
L

Y
 1, 2010

T
O

JU
N

E
 30, 2011

1.
B

eginning B
alance, A

vailable R
evenues

13,453,556
$    

(S
ee Instructions)

2.
T

ax Increm
ent R

eceived - G
ross

3,436,342
        

A
ll T

ax Increm
ent R

evenues, to include any T
ax Increm

ent
passed through to other local taxing agencies.

3.
A

ll other A
vailable R

evenues R
eceived 

100,962
           

(S
ee Instructions)

4.
R

evenues from
 any other source, included

-
                       

in C
olum

n E
 of the R

econciliation
S

tatem
ent, but not included in (1-3) above

5.
S

um
 of Lines 1 through 4

16,990,860
      

6.
T

otal am
ounts paid against indebtedness

7,900,348
        

in previous year.  (D
 +

 E
 on R

econciliation S
tatem

ent)

7.
A

vailable R
evenues, E

nd of Y
ear (5 - 6)

9,090,512
$      

F
O

R
W

A
R

D
 T

H
IS

 A
M

O
U

N
T

 T
O

 S
T

A
T

E
M

E
N

T
 O

F
 IN

D
E

B
T

E
D

N
E

S
S

C
O

V
E

R
 P

A
G

E
, L

IN
E

 4

N
O

T
E

S

T
ax Increm

ent R
evenues:

       T
he only am

ount(s) to be excluded as T
ax Increm

ent R
evenue are any am

ounts passed through to other
local taxing agencies pursuant to H

ealth and S
afety C

ode S
ection 33676.   T

ax Increm
ent R

evenue set-aside
in the Low

 and M
oderate Incom

e H
ousing F

und w
ill be w

ashed in the above calculation, and therefore om
itted

from
 A

vailable R
evenues at year end.

Item
 4, above:

        T
his represents any paym

ents from
 any source other than T

ax Increm
ent O

R
 available revenues.   F

or
instance, an agency funds a project w

ith a bond issue.  T
he previous S

O
I include a D

isposition D
evelopm

ent
A

greem
ent (D

D
A

) w
hich w

as fully satisfied w
ith these bond proceeds.  T

he D
D

A
 w

ould be show
n on the 

R
econciliation S

tatem
ent as fully repaid under the "other" colum

n (C
ol. E

), but w
ith funds that w

ere neither
T

ax Increm
ent, nor "A

vailable R
evenues" as defined.  T

he am
ounts used to satisfy this D

D
A

 w
ould be included

on line 4 above in order to accurately determ
ine ending "A

vailable R
evenues".

C
A

L
C

U
L

A
T

IO
N

 O
F

 A
V

A
IL

A
B

L
E

 R
E

V
E

N
U

E
S



A
G

E
N

C
Y

 N
A

M
E

R
edevelopm

ent A
gency of the C

ity of S
anta M

onica

P
R

O
JE

C
T

 A
R

E
A

C
alifornia R

 37/44 (O
cean P

ark) 1B

T
A

X
 Y

E
A

R
:   2011-2012

R
E

C
O

N
C

ILIA
T

IO
N

 D
A

T
E

S
: 

JU
L

Y
 1, 2010

T
O

JU
N

E
 30, 2011

1.
B

eginning B
alance, A

vailable R
evenues

1,192,515
$      

(S
ee Instructions)

2.
T

ax Increm
ent R

eceived - G
ross

387,177
           

A
ll T

ax Increm
ent R

evenues, to include any T
ax Increm

ent
passed through to other local taxing agencies.

3.
A

ll other A
vailable R

evenues R
eceived 

12,978
             

(S
ee Instructions)

4.
R

evenues from
 any other source, included

-
                       

in C
olum

n E
 of the R

econciliation
S

tatem
ent, but not included in (1-3) above

5.
S

um
 of Lines 1 through 4

1,592,670
        

6.
T

otal am
ounts paid against indebtedness

1,100,342
        

in previous year.  (D
 +

 E
 on R

econciliation S
tatem

ent)

7.
A

vailable R
evenues, E

nd of Y
ear (5 - 6)

492,328
$         

F
O

R
W

A
R

D
 T

H
IS

 A
M

O
U

N
T

 T
O

 S
T

A
T

E
M

E
N

T
 O

F
 IN

D
E

B
T

E
D

N
E

S
S

C
O

V
E

R
 P

A
G

E
, L

IN
E

 4

N
O

T
E

S

T
ax Increm

ent R
evenues:

       T
he only am

ount(s) to be excluded as T
ax Increm

ent R
evenue are any am

ounts passed through to other
local taxing agencies pursuant to H

ealth and S
afety C

ode S
ection 33676.   T

ax Increm
ent R

evenue set-aside
in the Low

 and M
oderate Incom

e H
ousing F

und w
ill be w

ashed in the above calculation, and therefore om
itted

from
 A

vailable R
evenues at year end.

Item
 4, above:

        T
his represents any paym

ents from
 any source other than T

ax Increm
ent O

R
 available revenues.   F

or
instance, an agency funds a project w

ith a bond issue.  T
he previous S

O
I include a D

isposition D
evelopm

ent
A

greem
ent (D

D
A

) w
hich w

as fully satisfied w
ith these bond proceeds.  T

he D
D

A
 w

ould be show
n on the 

R
econciliation S

tatem
ent as fully repaid under the "other" colum

n (C
ol. E

), but w
ith funds that w

ere neither
T

ax Increm
ent, nor "A

vailable R
evenues" as defined.  T

he am
ounts used to satisfy this D

D
A

 w
ould be included

on line 4 above in order to accurately determ
ine ending "A

vailable R
evenues".

C
A

L
C

U
L

A
T

IO
N

 O
F

 A
V

A
IL

A
B

L
E

 R
E

V
E

N
U

E
S



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            Page 1 of 2

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Downtown Redevelopment Project

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F

Outstanding Debt Remaining

All Beginning Increases Decreases Balance
Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)

Pg 1 Pg 1
Line A Line A 1,593,022$           1,383,213$             -$                            138,450$              -$                          2,837,785$           

Pg  1     Pg 1
Line B Line B 18,741,928 16,139,874             -                              1,636,550             -                            33,245,252           

Pg  1     Pg 1 -                              
Line C Line C 123,973 -                              -                              -                            -                            123,973                

Pg  1     Pg 1
Line D Line D 3,473,013 -                              -                              -                            -                            3,473,013             

Pg  1     Pg 1
Line H Line H 6,406,000             14,785,000             -                              560,459                -                            20,630,541           
Pg 1    Pg 1  
Line E Line E 10,310 -                              -                                -                            -                            10,310                  

Pg  NEW Pg 1
Line Line F -                        1,182,404               -                              -                            -                            1,182,404             

Pg  NEW Pg 1
Line Line I 82,837,833           -                            1,203,969            -                          81,633,864         

30,348,246$         116,328,324$         -$                            3,539,428$           -$                          143,137,142$       

1,089,006             21,773,263             227,159                  445,777                -                            22,189,333           

31,437,252$         138,101,587$         227,159$                3,985,205$           -$                          165,326,475$       

NOTE:

 * Adjustment reflects increase due to renegotiation of notes and decrease due to debt service payments
** Adjustment reflects increase in estimate used on the previous SOI.

Debt Identification: Adjustments Amounts Paid Against

SOI, page and line: Brief                         
Description

Indebtedness, from:

Santa Monica Note #1*

Santa Monica Note #6*

Pkg. Structure Reimb. Agreemt.

D/T Coop/Reimb. Agreement

2010-28 20% Set Aside **

1992-93 20% Shortfall

2011-29 Admin Indirect (7117)

2010 Master Coop Agreement 
(9267)

TOTAL - THIS PAGE

TOTALS FORWARD

GRAND TOTALS

This form is to reconcile the previous Statement of Indebtedness to the current one being filed.  However, since the reconciliation is 
limited by law to a July 1 - June 30 fiscal year period, only those items included on the SOI Form A is to be included on this document.  
To assist in following each item of indebtedness from one SOI to the next, use page and line number references from each SOI that the 
item of indebtedness is listed on.  If the indebtedness is new to this fiscal year, enter "new" in the "Prior Yr" page and line columns.  
Column F must equal the current SOI, Form A Total Outstanding Debt column.



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            Page 2 of 2

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Downtown Redevelopment Project

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F

Outstanding Debt Remaining

All Beginning Increases Decreases Balance
Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)

Pg NEW Pg 1
Line Line G -$                           5,455,263$               -$                              -$                           -$                           5,455,263$           

Pg 1 Pg 2
Line G Line A 434,200                  -                                227,159                    207,041                  -                             -                            

Pg 1 Pg 2
Line G Line B 40,806                    -                                -                                40,806                    -                             -                            

Pg 2 Pg 2
Line C Line C 614,000                  1,300,000                 -                                41,188                    -                             1,872,812             

Pg NEW Pg 2
Line Line D -                             15,018,000               -                                156,742                  -                             14,861,258           

Pg Pg 
Line Line -                             -                                -                                -                             -                             -                            

Pg Pg 
Line Line -                            

Pg Pg
Line Line -                            

Pg Pg
Line Line -                            

Pg Pg
Line Line

1,089,006$             21,773,263$             227,159$                  445,777$                -$                           22,189,333$           

 

TOTAL - THIS PAGE

*Adjustment reflects increase/decrease in estimate used on the previous SOI.

 

Debt Identification: Adjustments Amounts Paid Against

SOI, page and line: Brief                         
Description

Indebtedness, from:

2011-29 Reimbursement 
Agreement (7117)

2010-29 Pass through per 
AB1290

2010-11 Reimb. 
Agreement*(7117)

2010-11 Admin Indirect*

2010-28 AB 2557



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            Page 1 of 3

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Earthquake Recovery Redevelopment Project

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F

Outstanding Debt Remaining

All Beginning Increases Decreases Balance
Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)

Pg 1     Pg 1
Line A Line A 70,130,282$           -$                              -$                              5,167,055$             -$                           64,963,227$         

Pg 1 Pg 1
Line B Line B 84,411,446           -                              -                              3,669,698             -                            80,741,748           

Pg 1   Pg 1
Line H Line C 4,760,868             -                              1,557,405               3,203,463             -                            -                            

Pg NEW Pg 3  
Line Line C -                            105,010,658           -                              1,913,218             -                            103,097,440         

Pg NEW Pg 1
Line Line J -                            99,566,009             -                              -                            -                            99,566,009           
Pg 1     Pg 1
Line F Line F 12,250,194           -                              -                              -                            -                            12,250,194           

NEW Pg 1
Line Line H -                            365,808,659           -                              -                            -                            365,808,659         

Pg 1 Pg 1
Line I Line I 481,595,000        207,526,000         -                            13,422,028          -                          675,698,972       

653,147,790$       777,911,326$         1,557,405$             27,375,462$         -$                          1,402,126,249$    

884,655,808         6,108,366,816        2,204,670               37,301,976           98,726,130           6,854,789,848      

1,537,803,598$    6,886,278,142$      3,762,075$             64,677,438$         98,726,130$         8,256,916,097$    

NOTE:

  * Adjustment reflects increase/decrease in estimate used on the previous SOI

 
 

GRAND TOTALS

This form is to reconcile the previous Statement of Indebtedness to the current one being filed.  However, since the reconciliation is 
limited by law to a July 1 - June 30 fiscal year period, only those items included on the SOI Form A is to be included on this document.  
To assist in following each item of indebtedness from one SOI to the next, use page and line number references from each SOI that the 
item of indebtedness is listed on.  If the indebtedness is new to this fiscal year, enter "new" in the "Prior Yr" page and line columns.  
Column F must equal the current SOI, Form A Total Outstanding Debt column.

2010-11 Reimb. Agreement* 
(7117)

4th and Arizona property 
acquisition

2011 Earthquake project bonds

1996-97 Reimb. Agreement

2011-42 Reimb. Agreement 
(7117)

2010-42 20% Set Aside *

TOTAL - THIS PAGE

TOTALS FORWARD

Debt Identification: Adjustments Amounts Paid Against

SOI, page and line: Brief                         
Description

Indebtedness, from:

2006 Earthquake project bonds

2002-03 Promissory Note-
Parking structures



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            Page 2 of 3

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Earthquake Recovery Redevelopment Project

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F

Outstanding Debt Remaining

All Beginning Increases Decreases Balance
Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)

Pg 1 Pg 1
Line G Line G 662,242$                -$                              400,548$                  -$                           -$                           261,694$              

Pg 2 Pg 2
Line A Line A 71,951                    690,653                    83,822                    -                             678,782                

Pg NEW Pg 2
Line Line H -                             67,430,666               -                                230,666                  -                             67,200,000           

Pg 2 Pg 2
Line C Line C 60,000,000             -                                540,692                    6,405                      -                             59,452,903           

Pg 2 Pg 2
Line E Line E 46,279,415             1,442,718                 -                                548,105                  -                             47,174,028           

Pg NEW Pg 2
Line Line F -                             5,793,469                 -                                -                             -                             5,793,469             

Pg NEW Pg 2
Line Line G 721,674,000           365,782,000             -                                19,925,140             -                             1,067,530,860      

Pg  NEW Pg 1
Line Line E -                             4,370,683                 -                             4,370,683             

Pg  3 Pg 3
Line F Line B 257,099                  257,099                  -                            
Pg 2 Pg 2
Line J Line J 71,940                    71,940$                    -                             -                            

Pg NEW Pg 1
Line Line D 46,111,000             19,873,000               -                                1,147,715               -                             64,836,285           
Pg  3 Pg 3
Line D Line D 4,295,350               4,170                        -                                4,299,520               -                             -                            

879,422,997$         465,387,359$           1,013,180$               26,498,472$           -$                           1,317,298,704$      

 

2010-42 Pass Throughs Per 
AB1290

2005-06 Seismic retrofit of 
parking structure 4 (8474) *

* adjust amounts to actual

2008 Seismic Retrofit of Pkg 
Structure 4 (8809) *

2000-01 Reimb. Agreement-  
Palisades Bluff Project (7954) *

Wells Fargo Term Loan

2002-03 Parking Structure Perf. 
Agreement (8181)

2010-11 ERAF

2002-03 Palisades Bluff/Hsg 
Cooperation Agreement (8180) *

2011-42 Admin Indirect

2010-42 AB 2557

2010-11 Property Based 
Assessment Dist

2011-42 Property Based 
Assessment Dist

TOTAL - THIS PAGE

Debt Identification: Adjustments Amounts Paid Against

SOI, page and line: Brief                         
Description

Indebtedness, from:



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            Page 3 of 3

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Earthquake Recovery Redevelopment Project

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F
Outstanding Debt Remaining

All Beginning Increases Decreases Balance

Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)
Pg 2 Pg 2

Line D Line D 196,865                  -                                60,760                      80,468                    -                             55,637                  
Pg 3 Pg 3

Line A Line A 79,489                    -                                -                                79,489                    -                             -                            
Pg 3 Pg 2

Line B Line I 1,113,602               -                                145,025                    257,527                  -                             711,050                
Pg NEW Pg 1

Line Line K -                             5,393,191,968          -                                1,329,788               98,726,130             5,293,136,050      
Pg  2 Pg 2

Line K Line K 3,842,855               2,127,049                 442,947                    4,211,382               -                             1,315,575             
Pg New Pg 1

Line Line L -                             234,313,000             -                                -                             -                             234,313,000         
Pg NEW Pg 2

Line Line B -                             2,381,834                 57,461                      2,102,202               -                             222,171                
Pg  NEW Pg 3

Line Line E -                             3,156,508                 -                                391,657                  -                             2,764,851             
Pg NEW Pg 3

Line Line F 3,200,000                 1,593,403               1,606,597             
Pg NEW Pg 3

Line Line G 3,156,508                 54,570                      220,856                  2,881,082             
Pg NEW Pg 3

Line Line H 1,452,590                 430,727                    536,732                  485,131                

Pg  Pg 3
Line Line -                            

5,232,811$             5,642,979,457$        1,191,490$               10,803,504$           98,726,130$           5,537,491,144$      

Amounts Paid Against

SOI, page and line: Brief                         
Description

Indebtedness, from:

2007 Seismic Retrofit of Parking 
Structure 2(8734)*

2008 2nd & 4th St Ped. & 
Streetscape Imp (8816)*

Freeway capping and bridging 
(9233)

  * Adjustment reflects increase/decrease in estimate used on the previous SOI

EXPO light rail, Pico Library, 
Civic Auditorium (9236)

EXPO green streets (9235)

2009 Parking Structure 7-8 
Façade improvements (8949)*

SMMUSD Civic Center Joint Use 
Project (9374)

Debt Identification: Adjustments

2010 Master Coop Agreement 
(9267)

2010-11 Admin Indirect

PS2 Seismic Retrofit (9190)*

Palisades Garden Walk (9234)

TOTAL - THIS PAGE



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            not used

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Earthquake Recovery Redevelopment Project

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F
Outstanding Debt Remaining

All Beginning Increases Decreases Balance

Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)
Pg Pg 

Line Line -                             -                                -                                -                             -                             -                            
Pg Pg 

Line Line -                             -                                -                                -                             -                             -                            
Pg Pg 

Line Line -                             -                                -                                -                             -                             -                            
Pg Pg 

Line Line -                             -                                -                                -                             -                             -                            
Pg  Pg 

Line Line -                             -                                -                                -                             -                             -                            
Pg Pg 

Line Line -                             -                                -                                -                             -                             -                            
Pg Pg 

Line Line -                             -                                -                                -                             -                             -                            
Pg  Pg 

Line Line -                             -                                -                                -                             -                             -                            
Pg  Pg 

Line Line -                             -                                -                                -                             -                             -                            
Pg  Pg 

Line Line -                                -                             -                            
Pg  Pg 

Line Line -                                -                            

Pg  Pg 
Line Line -                                -                            

-$                           -$                              -$                              -$                           -$                           -$                           

Debt Identification: Adjustments Amounts Paid Against

SOI, page and line: Brief                         
Description

TOTAL - THIS PAGE

Indebtedness, from:



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            Page 1 of 2

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area California R 37/44 (Ocean Park) 1A

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F

Outstanding Debt Remaining

All Beginning Increases Decreases Balance
Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)

Pg  1     Pg 1
Line A Line A 5,302,328$           8,469,841$             -$                            -$                          -$                          13,772,169$         
Pg 2 Pg 1

Line D Line B 12,675,000           1,584,000               642,045                -                            10,448,955           
Pg  1     Pg 1

Line C Line C 665,813 1,060,913               -                              -                            -                            1,726,726             
Pg  1     Pg 1

Line D Line D 453,514 -                              -                              138,940                -                            314,574                
Pg 1 Pg 1

Line E Line E 10,574,903 -                              -                              1,182,095             -                            9,392,808             
Pg  1     Pg 1

Line F Line F 180,383 -                              -                              -                            -                            180,383                
Pg  1     Pg 1  

Line G Line G 2,500 -                              -                              -                            -                            2,500                    
Pg  1     Pg 1
Line H Line H 32,582 -                            -                            -                          -                          32,582

29,887,023$         9,530,754$             1,584,000$             1,963,080$           -$                          35,870,697$         

1,563,478             177,961,941           163,000                  5,937,268             -                            173,425,151         
31,450,501$        187,492,695$        1,747,000$            7,900,348$           -$                         209,295,848$      

NOTE:

 * Adjustment reflects accrued interest for FY 2010-11, during the year the interest on the note was changed to 12%.
** Ocean Park Refunding Bonds adjustment reflects 80% financing by Ocean Park Fund and 20% financing by Low/Mod Housing Fund.
 *** Adjustment reflects increase/decrease in estimate used on the previous SOI.

GRAND TOTALS

Adjustments

This form is to reconcile the previous Statement of Indebtedness to the current one being filed.  However, since the reconciliation is 
limited by law to a July 1 - June 30 fiscal year period, only those items included on the SOI Form A is to be included on this document.  
To assist in following each item of indebtedness from one SOI to the next, use page and line number references from each SOI that the 
item of indebtedness is listed on.  If the indebtedness is new to this fiscal year, enter "new" in the "Prior Yr" page and line columns.  
Column F must equal the current SOI, Form A Total Outstanding Debt column.

Amounts Paid Against

2010-28 20% Housing Set Aside

Santa Monica Note #5*

Rehab Off-Site Housing

Indebtedness, from:

Debt Identification:

SOI, page and line: Brief                         
Description

Santa Monica Note #2*

1991-92 20% Shortfall

OP Refunding Bonds - 2002**

1988-89 20% Shortfall

1990-91 20% Shortfall

TOTAL - THIS PAGE

TOTALS FORWARD



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            Page 2 of 2

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area California R 37/44 (Ocean Park) 1A

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F

Outstanding Debt Remaining

All Beginning Increases Decreases Balance

Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)

Pg    1 Pg 1

Line I Line I 72,763$                  -$                              -$                              -$                           -$                           72,763$                  

Pg 2 Pg 1

Line C Line J 184,035                  24,153                      -                                208,188                  -                             -                             

Pg 2 Pg 2

Line B Line A 92,680                    3,091                        -                                95,771                    -                             -                             

Pg NEW Pg 2

Line Line B -                             1,401,414                 -                                -                             -                             1,401,414               

Pg NEW Pg 2

Line  Line  C -                             3,309,713                 -                                -                             -                             3,309,713               

Pg NEW Pg 2

Line Line G -                             173,223,570             -                                5,576,508               167,647,062           

Pg 2 Pg 2

Line E Line D 1,214,000               -                                163,000                    56,801                    -                             994,199                  

Pg Pg 
Line Line -                                -                                -                             

Pg Pg 

Line Line -                             -                                -                                -                             

Pg Pg

Line Line

Pg Pg
Line Line

1,563,478$             177,961,941$           163,000$                  5,937,268$             -$                           173,425,151$         

2010 Master Coop Agreement 
(9267)

2010-22 AB 2557

1992-93 20% Shortfall

2011-22 Reimbursement 
Agreement (7117)

2010-11 Admin Indirect

TOTAL - THIS PAGE

2011-22 Admin Indirect

 

 

** Adjustment reflects increase/decrease in estimate used on the previous SOI.

Debt Identification: Amounts Paid AgainstAdjustments

SOI, page and line: Brief                         
Description

2010-11 Reimb. Agreement** 
(7117)

Indebtedness, from:



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            Page 1 of 2

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area California R 37/44 (Ocean Park) 1B

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F

Outstanding Debt Remaining

All Beginning Increases Decreases Balance

Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)

Pg  1     Pg 1

Line A Line A 681,565$              1,020,613$             -$                            -$                          -$                          1,702,178$           
Pg NEW Pg 1

Line Line L 23,646,628             -                              716,809                -                            22,929,819           
Pg  1     Pg 1

Line C Line C 85,584 127,831                  -                              -                            -                            213,415                
Pg  1     Pg 1

Line D Line D 613,737 -                              -                              17,860                  -                            595,877                
Pg  1     Pg 1

Line E Line E 1,757,346 -                              196,441                -                            1,560,905             
Pg 1  Pg 1

Line I Line F 23,679                  3,279                      -                              26,958                  -                            -                            
Pg  1     Pg 1  
Line H Line G 15,401                  3,090                      12,311                  -                            -                            
Pg  NEW Pg 1
Line Line H -                            180,142                  -                              -                            -                            180,142                

3,177,312$           24,978,493$           3,090$                    970,379$              -$                          27,182,336$         

2,300,000             425,438                  681,000                  129,963                -                            1,914,475             

5,477,312$           25,403,931$           684,090$                1,100,342$           -$                          29,096,811$         

TOTALS FORWARD

GRAND TOTALS

2010 Master Coop Agreement 
(9267)

Santa Monica Note #5*

Rehab Off-Site Housing

OP Refunding Bonds - 2002

2010-11 Reimb. Agreement** 
(7117)

2010-11 Admin Indirect

2011-22 Admin Indirect

TOTAL - THIS PAGE

SOI, page and line: Brief                         
Description

Indebtedness, from:

Santa Monica Note #2*

Debt Identification: Adjustments Amounts Paid Against



           RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS                            Page 2 of 2

Name of Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area California R 37/44 (Ocean Park) 1B

Tax Year:    2010-2011 Reconciliation Dates:   From July 1, 2010 to June 30, 2011

A B C D E F

Outstanding Debt Remaining

All Beginning Increases Decreases Balance

Prior Yr Current Yr Indebtedness (attach explanation) (attach explanation) Tax Increment Other Funds (A+B-C-D-E)

Pg NEW Pg 1

Line Line I -$                          425,438$                -$                            -$                          425,438$              
Pg 1 Pg 1

Line J Line J 2,100,000             -                          624,000                  122,662                -                            1,353,338             
Pg 1 Pg 1

Line K Line K 200,000 57,000                    7,301                    -                            135,699                
Pg Pg 

Line Line -                              -                              -                            -                            -                            
Pg Pg 

Line Line -                              -                              -                            -                            -                            
Pg Pg 

Line Line 

Pg  Pg  
Line Line 

Pg  Pg 
Line Line 

2,300,000$           425,438$                681,000$                129,963$              -$                          1,914,475$           

NOTE:

    * Adjustment reflects accrued interest for FY 2010-11 during the year the interest on the note was changed to 12%

 ** Adjustment reflects increase/decrease in estimate used on the previous SOI.

 

 

2010-22 20% Housing Set Aside

2010-22 AB 2557

This form is to reconcile the previous Statement of Indebtedness to the current one being filed.  However, since the reconciliation is 
limited by law to a July 1 - June 30 fiscal year period, only those items included on the SOI Form A is to be included on this document.  
To assist in following each item of indebtedness from one SOI to the next, use page and line number references from each SOI that the 
item of indebtedness is listed on.  If the indebtedness is new to this fiscal year, enter "new" in the "Prior Yr" page and line columns.  
Column F must equal the current SOI, Form A Total Outstanding Debt column.

TOTAL - THIS PAGE

Debt Identification:

2011-22 Reimbursement 
Agreement (7117)

Adjustments Amounts Paid Against

SOI, page and line: Brief                         
Description

Indebtedness, from:



STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS                   Form A

                  FILED FOR THE 2010-2011 TAX YEAR                                              Page 1 of 2

Name of Redevelopment Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Downtown Redevelopment Project

Current

Interest Total Total Principal/Interest

Date Principal Term Rate Interest Outstanding Debt Due During Tax Year

(A) Santa Monica Note #1* 06/30/81 871,840                         Demand -                             2,837,785                  133,692                         

(B) Santa Monica #6 * 10/24/78 4,400,000                      Demand -                             33,245,252                1,580,308                      

(C) Pkg Structure Reimb. Agreement 11/29/78 10,717,707                    30 Years None -                             123,973                     123,973                         

(D) D/T Coop/Reimb. Agreement** 12/17/85 16,187,626                    Open None -                             3,473,013                  -                                    

(E) 1992-93 20% Shortfall 12/14/93 15,365                          Open None -                             10,310                       10,310                          

(F) 2011-29 Admin Indirect (7117) 06/21/11 1,182,404                      Open None -                             1,182,404                  42,030                          

(G) 2011-29 Reimbursement Agreement 06/21/11 5,455,263                      Open None -                             5,455,263                  193,914                         

(H) 2010-28 20% Set Aside 06/15/10 20,630,541                    Open None -                             20,630,541                749,000                         

(I) Master Cooperation Agreement (9267) 09/01/10 82,837,833                    Open None -                             81,633,864                4,287,443                      

-                             -                                 -                                    

Sub Total,
This Page 148,592,405$              7,120,670$                      
Totals Forwarded
From All Other Pages 16,734,070                  477,000                           

Total
This Page 165,326,475$              7,597,670$                      

Purpose of Indebtedness:
(A)  Land, construction, relocation and operation costs (F) Operating expenditures
(B)  For land transfer (G) Operating expenditures
(C)  Pkg. Structure Agreement (Est. based on formula calculation) (H) 20% Housing Set Aside (Per Sec. 33334.2 of Ca Redev Law)
(D) Third Street mall imp. (Reduced for sale of COP's during 1986-87) (I) various public improvements and affordable housing
(E) Low and moderate income housing fund

 *Notes are payable on demand with accrued interest. Interest rate was changed to 7% in 2010-11

For Indebtedness Entered into as of June 30, 2011

Debt Identification

Original Data

 

.5% Above 
CSM Rate

.5% Above 
CSM Rate



STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS                   Form A

                  FILED FOR THE 2010-2011 TAX YEAR                                              Page 2 of 2

Name of Redevelopment Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Downtown Redevelopment Project

Current

Interest Total Total Principal/Interest

Date Principal Term Rate Interest Outstanding Debt Due During Tax Year

(A) 2010-11 Reimbursement Agreement (7117) 06/15/10 434,200$                        Open None -$                           -$                                -$                                   

(B) 2010-11 Admin Indirect 06/15/10 40,806                          Open None -                             -                                 -                                    

(C) 2010-28 AB 2557 06/15/10 614,000                         Open None -                             1,872,812                  68,000                          

(D) 2010-29 Pass Through per AB1290 06/15/10 15,018,000                    Open None -                             14,861,258                409,000                         

(E) 

(F) 

(G) 

(H) 

(I) 

(J) 

(K)

(L)

Total
This Page 16,734,070$                477,000$                         

Purpose of Indebtedness:

(A) Operating Expenditures                                                                                                    (G)  _____________________________________________________________________
(B) Operating Expenditures (H)  _____________________________________________________________________
(C)  AB 2557 fees ( I )  _____________________________________________________________________
(D) AB 1290 fees (J )  _____________________________________________________________________
(E)  (K)  _____________________________________________________________________
(F)  _____________________________________________________________________ (L)  _____________________________________________________________________

For Indebtedness Entered into as of June 30, 2011

 

Debt Identification

Original Data



STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS                   Form A

                  FILED FOR THE 2010-2011 TAX YEAR                                              Page 1 of 3

Name of Redevelopment Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Earthquake Recovery Redevelopment Project

Current

Interest Total Total Principal/Interest

Date Principal Term Rate Interest Outstanding Debt Due During Tax Year

(A) 2006 Earthquake Project Bonds 04/27/06 64,750,000                    30 years 4.50% 32,302,558             64,963,227                3,519,855                      

(B) 2002-03 Promissory Note - Parking Structures 06/20/03 60,000,000                    Open 7.00% 32,550,000             80,741,748                3,669,698                      

(C) 2010-11 Reimb. Agreement (7117) 06/15/10 4,760,868                      Open None -                             -                                 -                                    

(D) 2010-42 AB 2557 06/15/10 46,111,000                    Open None -                             64,836,285                1,321,000                      

(E) 2011-42 Property based assessment district 07/27/08 257,099                         Open None -                             4,370,683                  4,370,683                      

(F) 1996-97 Reimb. Agreement (6606) 1/02/97* 20,000,000                    Open None -                             12,250,194                -                                    

(G) 2008 Seismic Retrofit Pkg Structure #4 (8809) 09/10/07 5,468,200                      Open None -                             261,694                     261,694                         

(H) 2011-42 Reimb. Agreement (7117) 06/21/11 5,169,652                      Open None -                             365,808,659              5,169,652                      

(I) 2010-42 20% Housing Set Aside 06/15/10 13,274,000                    Open None -                             675,698,972              13,797,000                    

(J) 2011 Earthquake Bonds 06/07/11 41,050,000                    30 years 5.00% 58,516,009             99,566,009                2,000,000                      

(K) Master Cooperation Agreement (9267) 09/01/10 5,393,191,968               Open None -                             5,293,136,050           31,454,049                    

(L) SMMUSD Civic Center Joint Use (9374) 06/28/11 234,313,000                  32 years None -                             234,313,000              11,712,000                    

Sub Total,
This Page 6,895,946,521$           77,275,631$                    
Totals Forwarded
From All Other Pages 1,360,969,576             44,748,255                      

Total
This Page 8,256,916,097$           122,023,886$                  

Purpose of Indebtedness:

(A) Refunding of 1999 bonds, reduced by 20% paid by low/mod fund (G) Seismic Retrofit Pkg Structure 4
(H) Operating Expenditures

(C) Operating Expenditures (I) 20% Housing Set Aside (Per Sec 3334.2 of Ca Redev. Law)
(D) AB 2557 payments (J) Property acquisition and development
(E) assessment on property (K) various public Improvements and affordable housing
(F) Commercial Steetscape Project (L) Joint use development project with Santa Monica Malibu Unified School District

Debt Identification

For Indebtedness Entered into as of June 30, 2011

Original Data

 

(B) Acquisition of parking structures



STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS                   Form A

                  FILED FOR THE 2010-2011 TAX YEAR                                              Page 2 of 3

Name of Redevelopment Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Earthquake Recovery Redevelopment Project

Current

Interest Total Total Principal/Interest

Date Principal Term Rate Interest Outstanding Debt Due During Tax Year

(A) 2000-01 Reimb. Agreement-Palisades Bluff (7954) 05/22/01 1,500,000$                     Open None -                             678,782$                    678,782$                        

(B) PS 2 Seismic Retrofit (9190) 07/01/10 2,091,834                      Open None -                             222,171                     222,171                         

(C) 2002-03 Pkg Structure Perf. Agreement (8181) 01/09/03 60,000,000                    Open None -                             59,452,903                3,400,000                      

(D) 2007 Seismic retrofit Structure 2 (8734) 06/03/07 489,500                         Open None -                             55,637                       55,637                          

(E) 2002-03 Palisades Bluff/Hsg Coop. Agrmnt (8180) 01/09/03 50,000,000                    Open None -                             47,174,028                2,000,000                      

(F) 2011-12 Admin Indirect 06/21/11 79,489                          Open None -                             5,793,469                  5,793,469                      
 

(G) 2010-42 Pass Throughs Per AB1290 06/15/10 721,674,000                  Open None -                             1,067,530,860           18,389,000                    

(H) Wells Fargo Term Loan 03/11/11 60,000,000                    6 years variable -                             67,200,000                5,000,000                      

(I) 2008 2nd & 4th St Ped. & Streetscape Imp (8816) 10/24/07 2,531,000                      Open None -                             711,050                     711,050                         

(J) 2005-06 Seismic Retrofit Structure 4 (8474) 07/18/05 731,500                         Open None -                             -                                 -                                    

(K) 2009 Parking Structures 7-8 Façade Imp (8949) 05/28/09 9,000,000                      Open None -                             1,315,575                  1,315,575                      

(L) -                             -                                    

Total
This Page 1,250,134,475$           37,565,684$                    

Purpose of Indebtedness:

(A) 2000-01 Reimb. Agreement - Palisades Bluff Project (G) Pass Throughs Per AB1290 (Sec 33607.5 (b) of Ca Redev Law)
(B) Seismic retrofit (H) acquisition and development of property
(C) 2002-03 Seismic retrofit/rehabilitate downtown parking structures (I) street improvements
(D) 2007 Seismic retrofit structure 2 (J) Seismic retrofit of parking structure 4
(E) 2002-03 Palisades Bluff stabilization project and affordable housing projects (K) Facility improvement
(F) Operating expenses (L) 

*Debt amount was increased from $8,950,200 to $10,866,200 per cooperation agreement dated 4/16/02.

For Indebtedness Entered into as of June 30, 2011

Original Data

 

Debt Identification



STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS                   Form A

                  FILED FOR THE 2010-2011 TAX YEAR                                              Page 3 of 3

Name of Redevelopment Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Earthquake Recovery Redevelopment Project

Current

Interest Total Total Principal/Interest
Date Principal Term Rate Interest Outstanding Debt Due During Tax Year

(A) 2010-11 Admin Indirect 06/15/10 79,489$                          Open None -                             -$                                -$                                   

(B) 2010-11 Property based assessment district 07/27/08 257,099                         Open None -                             -                                 -                                    

(C) 4th and Arizona Property Acquisition 11/10/10 105,010,658                  Open None -                             103,097,440              1,697,440                      

(D) 2010-11 ERAF 06/15/10 4,295,350                      Open None -                             -                                    

(E) Freeway bridging and capping (9233) 07/0/10 3,156,508                      Open None -                             2,764,851                  1,800,000                      
 

(F) Palisades Garden Walk (9234) 07/01/10 3,200,000                      Open None -                             1,606,597                  1,200,000                      

(G) EXPO Green Streets (9235) 07/01/10 3,156,508                      Open None -                             2,881,082                  2,000,000                      

(H) EXPO light rail, Pico Lib, Civic Aud (9236) 07/01/10 1,452,590                      Open None -                             485,131                     485,131                         

(I) -                                 

(J)

(K) 

(L) -                                   -                                      
Total
This Page 110,835,101$             7,182,571$                     

Purpose of Indebtedness:

(A) Operating Expenditures (E) development of additional park space

(B) property assessment (F) park development

(C) property acquisition (G) street enhancement project

(D) ERAF payment (H) civic center projects

Debt Identification

For Indebtedness Entered into as of June 30, 2011

 

Original Data



STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS                   Form A

                  FILED FOR THE 2010-2011 TAX YEAR                                              Page 1 of 2

Name of Redevelopment Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area California R 37/44 (Ocean Park) 1A

Current

Interest Total Total Principal/Interest

Date Principal Term Rate Interest Outstanding Debt Due During Tax Year

(A) Santa Monica Note #2 * 06/30/81 855,368$                        Demand -$                           13,772,169$               -$                                   

(B) 2010-28 20% Housing Set Aside 06/15/10 12,675,000                    Open None -                             10,448,955                704,000                         

(C) Santa Monica Note #5 * 09/14/83 157,521                         Demand -                             1,726,726                  -                                    

(D) Rehab Off-Site Housing 05/08/84 2,810,500                      50 Years None -                             314,574                     132,206                         

(E) OP Refunding Bonds-2002** 05/02/02 13,250,090                    16 years 5.03% 6,014,979               9,392,808                  1,181,037                      

(F) 1988-89 20% Shortfall 12/12/89 180,383                         Open None -                             180,383                     180,383                         

(G) 1990-91 20% Shortfall 01/14/92 15,030                          Open None -                             2,500                         2,500                            

(H) 1991-92 20% Shortfall 01/26/93 32,582                          Open None -                             32,582                       32,582                          

(I) 1992-93 20% Shortfall 12/14/93 72,763                          Open None -                             72,763                       72,763                          

(J) 2010-11 Reimb. Agreement (7117) 06/15/10 189,900                         Open None -                             -                                 -                                    

Sub Total,
This Page 35,943,460$                2,305,471$                      
Totals Forwarded
From All Other Pages 173,352,388                1,539,515                        

Total
This Page 209,295,848$              3,844,986$                      

Purpose of Indebtedness:

(F)  Low and moderate income housing fund

(G)  Low and moderate income housing fund

(H)  Low and moderate income housing fund

( I )  Low and moderate income housing fund

(J ) Operating Expenditures

* Interest is accrued annually if total amount owing is not paid.

**Adjusted to reflect 80% financing by Ocean Park Fund and 20% financing Low/Mod Housing Fund

 

For Indebtedness Entered into as of June 30, 2011

Original Data

(D) Lease of units at 175 Ocean  Park Boulevard

Debt Identification

.5% Above 
CSM Rate

(A) Redevelopment and operation costs

(B) 20% Housing Set Aside

(C) Federal project portion closeout costs

.5% Above 
CSM Rate

(E) Advance refunding of Ocean Park 1992 bonds



STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS                   Form A

                  FILED FOR THE 2010-2011 TAX YEAR                                              Page 2 of 2

Name of Redevelopment Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area California R 37/44 (Ocean Park) 1A

Current

Interest Total Total Principal/Interest

Date Principal Term Rate Interest Outstanding Debt Due During Tax Year

(A) 2010-11 Admin Indirect 06/15/10 92,680$                          Open None -$                           -$                                -$                                   

(B) 2011-22 Admin Indirect 06/21/11 1,401,414                      Open -                             1,401,414                  98,644                          

(C) 2011-22 Reimbursement Agreement 06/21/11 3,309,713                      Open -                             3,309,713                  232,967                         

(D)

(E) 2010-28 AB 2557 06/15/10 1,214,000                      Open None -                             994,199                     50,508                          

(F) -                             -                                 -                                    

(G) Master Cooperation Agreement (9267) 9/1/2010 173,223,570                  Open None -                             167,647,062              1,157,396                      

(H) 

(I) 

(J) 

(K)

(L)

Total
This Page 173,352,388$              1,539,515$                      

Purpose of Indebtedness:

(G) various public improvements and affordable housing
(H)  _____________________________________________________________________
( I )  _____________________________________________________________________
(J )  _____________________________________________________________________

(E) AB 2557 fees (K)  _____________________________________________________________________
(F) (L)  _____________________________________________________________________

None

(A) Operating Expenditures

None

For Indebtedness Entered into as of June 30, 2011

Original Data

(B) Operating Expenses
(C) Operating Expenses
(D)

 

Debt Identification



STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS                   Form A

                  FILED FOR THE 2010-2011 TAX YEAR                                              Page 1 of 1

Name of Redevelopment Agency Redeveopment Agency of the City of Santa Monica 

Name of Project Area California R 37/44 (Ocean Park) 1B

Current

Interest Total Total Principal/Interest

Date Principal Term Rate Interest Outstanding Debt Due During Tax Year

(A) Santa Monica Note #2 06/30/81 387,899$                         Demand -$                            1,702,178$                  -$                                    

(B) 2010 Master Cooperation Agreement (9267) 09/01/10 23,646,620                      Open None -                              22,929,819                  41,908                            

(C) Santa Monica Note #5 09/14/83 123,316                           Demand -                              213,415                       -                                      

(D) Rehab Off-Site Housing 05/08/84 1,093,500                        50 Years None -                              595,877                       16,994                            

(E) OP Refunding Bonds-2002* 05/02/02 2,201,910                        16 Years 5.03% 999,574                  1,560,905                    196,265                           

(F) 2010-11 Reimb. Agreement (7117) 06/15/10 23,679                            Open None -                              -                                   -                                      

(G) 2010-11 Admin Indirect 06/15/10 15,401                            Open None -                                   -                                      

(H) 2011-12 Admin Indirect 06/21/11 180,142                           Open None -                              180,142                       12,680                            

(I) 2011-12 Reimbursement Agreement (7117) 06/21/11 425,438                           Open None -                              425,438                       29,946                            

(J) 2010-28 20% Housing Set Aside 06/15/10 1,353,338                        Open None -                              1,353,338                    119,819                           

(K) 2010-28 AB 2557 06/15/10 135,699                           Open None 135,699                       6,492                              

(L) -                                      

*

This Page 29,096,811$                424,104$                         

Totals Forwarded

From All Other Pages -                                    

Total

This Page 29,096,811$                424,104$                         

Purpose of Indebtedness:

(G) Operation Expenditures

(H) Operation Expenditures

(I) Operation Expenditures

(D) Lease of units at 175 Ocean  Park Boulevard Series 1992 (J)  20% Housing Set Aside (Per Sec 33334.2 of Ca Redev Law)

(E) Advance Refunding of Ocean Park 1992 Bonds (K) AB 2557 fees

(F) Operation Expenditures (L) 

.5% Above 
CSM Rate

.5% Above 
CSM Rate

(A) Redevelopment and operation costs
(B) various public improvements and affordable housing

For Indebtedness Entered into as of June 30, 2011

Original Data

 

Debt Identification

(C) Federal project portion closeout costs



STATEMENT OF INDEBTEDNESS - POST FISCAL YEAR INDEBTEDNESS                Form B

                  FILED FOR THE 2010-2011 TAX YEAR                                              (optional)

Name of Redevelopment Agency Redevelopment Agency of the City of Santa Monica

Name of Project Area Earthquake Recovery Redevelopment Project

For indebtedness Entered into post June 30, 2011 as of October 1, 2011

Current
Interest Total Total Principal/Interest

Date Principal Term Rate Interest Outstanding Debt Due During Tax Year

(A) Continuation Payment 11-42 08/09/11 525,933,459                 Open -                            525,933,459              26,830,703                   

(B)  -                            -                                 -                                    

(C) -                            -                                 -                                    

(D) -                            -                                 -                                    

(E) -                            -                                 -                                    

(F) -                            -                                 -                                    

(G) -                                    -                            -                                 -                                    

(H) -                                    -                            -                                 -                                    

(I) -                                    -                            -                                 -                                    

(J) -                                    -                            -                                 -                                    

(K) -                                    -                            -                                 -                                    

(L) -                                    -                            -                                 -                                    

Sub Total,
This Page 525,933,459$             26,830,703$                  
Totals Forwarded
From All Other Pages

Total
This Page 525,933,459$             26,830,703$                  

Purpose of Indebtedness:

(A) remittance payment

 
Original Data

Debt Identification

Neither the identification of Continuation Payment 11‐42 in this Statement Of Indebtedness, nor the City’s payment of any remittances contemplated by ABX1 27 shall be deemed to be, nor are they intended as, an acknowledgment of the validity of ABX1 26 and 
ABX1 27, and the City reserves all rights in its sole discretion to challenge the validity of any or all provisions of ABX1 26 and ABX1 27 in any administrative or judicial proceeding without prejudice to the City’s right to recover any amounts remitted under Part 1.9 
(commending with Section 34192) added to Division 24 of the Health and Safety code by ABX1 27.




