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Date:  February 27, 2015 
 
To: Mayor and City Council 

From: Gigi Decavalles-Hughes, Director of Finance/City Treasurer 

Subject: City Monthly Cash and Investment Report for September 2014 

 
Introduction 
In compliance with the City Charter, State law, and the City’s Investment Policy, the 

attached monthly report provides information concerning City investments and cash 

held and/or managed by the Director of Finance/City Treasurer as of September 30, 

2014. 

 
Discussion 
The September 2014 Cash and Investment Report provides an updated review of the 

City’s investment portfolio and cash position. The value of cash and investments held in 

the pooled portfolio increased by $15.5 million in September to $645.4 million. High 

receipts from business license renewals contributed to the increase. The pooled 

portfolio yield-to-maturity of 0.86% is three basis points higher as compared to the prior 

month and thirteen basis points higher than in September 2013. Net investment 

earnings for the month were $0.3 million. Fiscal year-to-date earnings are 5.6% greater 

than for the same period last year. The extended low interest rate environment 

continues to limit investment returns. However, the yield appears to have begun a slight 

upward trend. 

 

In addition to the pooled portfolio, the City’s total cash holdings as of September 30, 

2014 included $19.7 million in debt proceeds held in trust with various fiscal agents, $22 

million in other funds held in trust, and $28,947 in petty cash/change funds for a total 

balance of $687.1 million. 

 

In compliance with Governmental Accounting Standards, the Monthly Cash and 
















































