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Date:  June 12, 2012 

 
To: Mayor and City Council 

From: Gigi Decavalles-Hughes, Director of Finance/City Treasurer 

Subject: City Monthly Cash and Investment Report for February 2012 

 
Introduction 
In compliance with the City Charter, State law, and the City’s Investment Policy, the 

attached monthly report provides information concerning City investments and cash held 

and/or managed by the Director of Finance/City Treasurer as of February 29, 2012. 

 

Discussion 
The February 2012 Investment Report highlights changes from January.  The value of cash 

and investments held in the pooled portfolio decreased by $3.3 million to $576.7 million.  

The pooled portfolio yield-to-maturity of 0.96% was two basis points less than in January 

and twenty-three basis points less than one year earlier.  Investment earnings for the 

month were $0.7 million.  Fiscal year-to-date earnings are down 3.4% from the same 

period last year.  Interest rates have remained near record lows resulting in callable 

investments being called and reinvested in lower yielding investments.  Current projections 

are that FY 2011-12 interest earnings (exclusive of year-end adjustments) will be similar to 

FY 2010-11 results.  However, earnings could fall short of expectations without some 

modest upturn in interest rates.  

 

In addition to the pooled portfolio, the City’s total cash holdings as of February 29, 2012 

included $28.8 million in Charnock settlement-related funds held in an escrow account at 

Union Bank, $142.2 million in debt proceeds held in trust with various fiscal agents, $11.4 

million in other funds held in trust, and $54,422 in petty cash/change funds for a total 

balance of $759.2 million.   


















































