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year term beginning with the audit for the fiscal year ending June 30, 2011. Proposals 

by interested auditing services firms were due to the City Monday, February 14, 2011.  

A Selection Committee of staff from the City Manager’s Office, Housing and Economic 

Development, Community and Cultural Services, Big Blue Bus and Finance will be 

returning to Council for approval to negotiate and execute a professional services 

agreement in April 2011.   

 

Financial Highlights 

The net assets of the City (total assets less total liabilities) decreased by $5.5 million 

during the fiscal year and remain at $1.54 billion at June 30, 2010.  Revenue exceeded 

expenditures by $7.9 million for the fiscal year ended June 30, 2010.   

 

A summary overview and analysis of the City’s financial activities for the fiscal year 

ended June 30, 2010, can be found in the CAFR in the form of “Management’s 

Discussion and Analysis.”   This discussion and analysis complements a “Letter of 

Transmittal" and should be read in conjunction with it.   

 

Summary 

A copy of the City’s CAFR for the Fiscal Year Ended June 30, 2010, and the Auditor’s 

Communication with Those Charged with Governance are attached to this information 

item. The CAFR can also be accessed online at http://www.smgov.net/finance/ 

financial_operations/index.htm.   
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